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The Political Economist. 


THE FRENCH EXPLANATION 
Ir may sometimes—in diplomatic difficulties—be found 
advantageous to explain at length what every one under- 
stands, and to leave the knots and intricacies of national 
misunderstandings quite untouched. So much depends 
on cordiality of tone, and on the obvious desire to drop 
perplexities, that a calm smoothing over of an involved 
question is often more effective than the most anxious 
attempt to excuse or justify errors. A pamphlet has just 
been put forth in Paris—ins| ired, deubtle ss, from the “high est 
sources”—explaining, in a most temperate and conciliatory 
tone, the whole policy of Louis Napoleon towards England, 
and the circumstances which led to the obnoxious despatch 
of Count Walewski. It would, under these circumstances. 
be discreditable indeed to our Government—at least should 
this conciliatory tone be steadily maintained by France, 


as 


Commons that it will—if we were led into any further 
quarrel. It can scarcely be doubted that the Emperor 
heartily wishes to maintain the spirit of the alliance ; nor do 
we fear but that with good and prudent management 
| the causes of dispute will, by tacit consent, disappear from 
| view. But while it is skilful, and probably wise, in the 
Emperor to make so lengthened a statement on matters on 
he we are agreed, and so brief an allusion to the points 
| 





which were justly offensive to English feeling, it is well for 
us in the same spirit, and with just regard to the feelings of 
France, to grasp as completely the other side of the case. 
We must remember that it is in the face of Europe, and 
not merely in private discussion with France, that this issue 
has been joined. Let us beware of re-exciting irritable feeling, 
but let as calm and judicial a statement of the ground on 
which she takes her stand go forth to the world from England 
as from I'rance. 

We say, then, that in the statement which has been just 
put forth on the authority of the French Emperor, two main 
| points are completely overlooked ; first, that the evidence it 
contains proves the nec ssity for a complete revolution im 
| English law, if it prove the necessity for any change at all; 
and next, that the English indignation did not arise nearly 
|so much out of Count Walewski’s despatch taken alone, as 
out of the little accompanying circumstances—to which the 
statement very prudently scarce alludes at all—by the light 
of which that despatch was read. As to the first point, it 
must be conspicuously evident to all readers, that if the 
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we trust, and as Mr Disraeli last night assured the House of 


* AYO. GO ‘) 

sem = 

object of the uenie h were to ask for secwrity against such 
de ‘signs as those of Pianori, Tibak li, and the ST, 10 ¢ ainly 
asked implicitly for a new English revolution, rather than for 
such a change as that which Lord Palmerston proposed, and 
which we have alw ays cordia uly supported. We heartily hold 
to the principle of that bill,—but certainly far more beeanse 
believe that it is due to English d onity | Knelish 


justice to disclaim at once, and in the most emphatic mann 
any sort of tenderness towards such crimes : 
murder, than because we think that a chanee from 
demeanour into a felony will have any perceptibl 

diminishing the number of such crimes. As mar 
disgust and ke eping high the standard of legis] 

may domuch good; as a deterrent of these wild men \ 


lad 
is against every man, it can do very little indeed. Now, 
| what is the case the French have against us? Only this, 
that in a considerable number of cases assassi) m ¢ 
violence has been attempted by exiles who Jest trom 
Kngland,—there being no other place of safety wl e they 
could come. But that the plots they put into execu- 


tion were concocted in iEeneland, there is absolutely 


i 


evidence, except in the case of the reeent attempt 


\ A L 
That Mazzini paid Pianori the “wages of crime” there is 
not a tittle of proof; the thing was stated on 1 irene] 
trial, and pronounced to be made out, but every English- 


man knows that no evidence that would hold good 


against even the least searching cross-examination was 
really forthcoming. What, then, is the real « all 
these tacts that we find paraded in the Fr en 

Simply this, and this alone,—that some measures ild be 
taken to prevent men with dang rous intentions 1 ds 
from leaving the shores of E ind for France. What system 
could ensure this, or rather cians, yuld P it,—to1 
no espionage, however close and constant, could ensure it,— 
except one which gave up absolute ly the principle of Eng- 
lish freedom? We should have to inauecur: 2 ‘ 

suspicion ; to organise a force of inspectors chars W hie 
duty of reading up foreign politics and making acquaintance 
with all the needy foreign rentiemen who throne i ts 
Nothing that we could do, could prevent Pianori ly- 
ing pistols in London, and—-if occasion offer: |— ¢ them 
off in Paris ;—nor do we understand how that event, or any 
event of the same kind, has any bearing at all on the duties 


ot English legislators. If a criminal conspiracy comes to 
light, it ought, no doubt, to be severely punished; but to 


make us responsible for not st dying the secret designs of the 
foreigners who come among us, is simply to make us respon- 
sible for a principle which has long been the deliberate basis 
of English policy. 

There is another class of acts that seem offences | e eyes 
of Franee, to which the French statement draws atten- 
tion, and to prohibit or punish which would involve the 
same fundamental revolu‘ion in English habit: il jus- 
tice. It speaks of a coffee-house near Temple Dar, called 
the Discussion Forum, where the question was once de- 
bated :—Is regicide permitted under certain ci nstances ? 
The order of the day, we are told, was publicly posted 
and publicly discussed. The same abstract question has 
often been debated, we believe, in students’ t r S$O- 
cieties, various important resolutions, negative o1 itive, 
as the case may be, being passed at il cl { the 
debate. Are these things,—these foolish abs jues- 
tions which rouse young men into rains of excited 
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eloquence, and have no relation whatever to the 
cal life of the English people,—to be noticed and those 
who discuss them prosecuted simply for the sake of a 
sensitive neighbour? ‘The author of the statement can 
| searcely be aware how infinitely insignificant these 
stract ¢ England. Instead being a nour- 





practi- 


questions are in 


lishment to treason, they are a mere safety-valve for ray 
thoucht and heated fancy. Does he imagine that a man wit 
assassination in his heart would go and discuss its moral chia- 


racter at a “ Discussion Forum near Temple Bar’? To notic 
and put down such things might possibly provoke idle 
hair-brained men into actual criminality, but could certainly 
never crush out the a foreig England. 
When violent men “ mean business,” they do not publish 
pamphlet on regicide, or take the aflirmative in a debate o1 
the rectitude of assassination. We should be sorry, inde 
to see the present lenient law of conspiracy remain unchang 
But we certainly do not believe that a sillier « 
dicial course could be taken in England than to watch with 
eager jealousy, and visit with heavy punishments, the ab- 
stract excitements with which raw imagination and unprac- 
tised thoughtedelight to feed themselves. 


The French statement, then, fails to that Enelis 
indignation was aroused—not by a request to impose heavier 
penalties on proved conspiracy, but by arguments which 
thorough revolution in law 
policy. But it also ignores entirely—and wisely perhaps— 
the minor circumstances which tended to give an unfavour- 
able colouring to Count Walewski’s despatch. It expresses 
wonder that we should feel irritation at a request to 
do what m: Ly be in our power topre vente onspir wiles in future 
But this was not the cause of our irritation. It was grounde: 
on that apparent prominence given to French official menace, 
and that apparent backwardness in publishing the Emperor’s 
courteous expression of regret, which made us doubt for a 
moment the sincerity of the French alliance. But to this 
subject we have to recur. We only allude to it to 
prove that our irritation was not ungrounded, and that the 
French explanation only attempts to explain why the French 
Government lodged a request for new measures, not why we 
were indignant at its tone. The friendliness of this explana- 
tion will do much to allay that indignation. 
on mature consideration, e xpect that En 
the deepest principle ot her political life, 
intentions go forth from her 
which England did not originate 
not control. 


seed of n conspiracy in 


perceive 
5 


seemed to require a our and 


any 


no desire 


But Francecannot, 
land will surrender 
simply because evil 
ins} hatreds 
, and which England could 


shores, 
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THE DISTRIBUTION AND PROSPECTS OF TRADE 
It is a fact too ven rally ik lt to be doubted, that trade re- 
covers but slowly from the shock it received during the late 


monetary crisis. 


lender is looking 


Capital has become a 
around him in 
investments; and the rate of 


ago was ten per cent., 1s under three 


drug; the money- 
every direction for eligible 
discount, which three months | 
Contidence 


The aes through 


how per ( 


moreover, in individual credit. is restored. 


which the country has passed was so severe, tha is fairly 
assumed that whatever unsoundness existed, “vl in the 
main been exposed, and eradicated from the system. The 


pause which has outlived the first cause of the check to our 
commerce may be attributed, first, to the natural reaction 
which invariab ly succeeds pe riods ot e xcite ment an d pros- 
perity; and next, to the caution with which men embark in 
new enterprises after the 
recently received. This caution, 
the general state of our 


they have so 
moreover, is justified by 
markets abroad. In most of them 
the consequences of the late crisis have been less or more 
felt; and probat ly in all of them the shi ipments of last year 
have proved more than sufficient to meet 
| and have left stocks on hand, which make them in some de- 
gree independent of new supplies. As we might natur: ally 
expect, a crisis has always been preced d by 


severe lesson W hich 


immediate wants, 


) ayes wr of large 

exports, and followed by one ot corre sponding r contraction. 
| In 1825 our anaes reached what was then the large 
|} amount of 3$8,077,000/; but in 1826 they fell back 
| to 30,847,000/; and it was not until 1833 that the y 

| again rose to the same amount as in 1825. Again in 1836 


they suddenly rose from 47 the agp ve: 
to 53,293,000/, but in 1837 they fell back to 42,070,000/, 
And, las tly, i in 1847 our exports h: “vil g reached 58,542,000/, 
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amount was 63.596.0007, At eac h of the three periods, 
therefore, of monetary crisis which have occurred in the 
present century similar to that of last year, the invariable 


r more preju- 


| 


| 
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fi l back in 1848 to 52,849,000/; but they suddenly reco- 
vered all that had been lost in the following year, when the 


‘quence of a sudden reduction in 
Nor does there appear 
ame result should not happen now. 


cons our exports has 
to be any special reason 
The trade o 
1857 is shown by the official accounts already published to 
preceding year by a considerable 
Our exports in 1855 stood at the then unequalled | 
3,000, having increased upwards of 
a single year. During the two years of war, 
the amount was barely sustained, being for 
17,184,000/ and for the latter 


ensued, 


hy thes 


have exceeded that of “any 
nount, 
Q8.93 
20 QOO0.000/7 in 
1854 and 1855, 


former year { 95,688,000, 


In the first year of the peace, however (1856), the sates 

ldenly rose to 115,825,000/, being again an_ increase 
of 20,000,000/ in a single year. But great as this in- 
crease was, the exports of 1857 proceeded at a | 
still greater rate for the first three quarters of the | 
year, and even at the close, notwithstanding the sudden 
‘eaction in the last quarter, the amount for the year 


ee 


was 122,155,000 ‘There is, 
should expect that the trade of 1858 will suffer some reac- 
and the addition to the general causes 
in operation, to which we have already referred, the political 
uncertainty which must prevail for some time to come can- 
fail to exert a baneful influence upon the revival of con- 
On the other hand, there are causes in operation 
now which did not exist in former times, which may fairly 
lead to an expectation that the disturbance of the general 
trade of the world, which always less or more ensues from 
a monctary derangement, will be more rapidly adjusted than 


then, every reason why we 


tion, more so, that in 


hot 
fidence. 





formerly. The communications by steam and by telegraph, 
by one or other, or both of which even our most remote 
markets are now brought into close proximity with this 


country, while they spread more rapidly the consequences of 
a crisis, perform also the more important function of restor- 
ing confidence at an earlier period. 

In our number of last week we published 
ing the distribution of, the exports of 1857 to 
of the world. We have 
which took 


table show- 
each country 
already referred to the general in- | 
place in the trade of the year. but it | 
may be of more practical use to examine the extent of trans- 
actions to some of the most important individual markets ;— | 


crease 


for however valuable it may be to arrive at general conclu- 
sions from general facts, it is of more importance that we 
should ascertain how far they affect individual cases. 

In the first place, then, looking to our trade with the 
United States as the most important in extent, we find some 
significant results which are probably not in accordance with 
the general impressions upon the subject. There is no doubt 
that up to the end of September the shipments from this country 
were upon a scale larger than in any preceding year. But 


here we have a striking and instructive example of the bene- 


fits of rapid communication. As soon as the crisis began to | 
| make its appearance at New York, our exports to the U nited | 
States received an instant and the effect was that | 
| whereas their average quarterly amount for the first nine 
| months of the year had been 5,551,000/, the amount for the 
last quarter was reduced to 2,147,000/, or to considerably 
less than one-half. If our shipments to America had pro- 


check, 





ceeded to the end of the year at the same rate as 
they did for the first nine months, they would have 
amounted to upwards of 22,000,000/, whereas in point 
of fact they reached only to 18,760,000/, which was 
less by 2.716,0002 than in the preceding year. In the 
two months of the present year which have already 


expired, the same caution has been shown, and, as nearly as 
can be calculated, the exports to the United States for the 
five months from October Ist to March Ist have been less 
by at least 5,000,000/ than in the corresponding period of 
last year. As this was one of the first markets to be 
affected, so, it is clear, that it will be one of the first to 
The state of the money market at New York is 
very similar to that in London. In the temporary absence 

\ 








rey ive. 


of the usual demand for capital for trade, the rate of interest 
had declined to an unusually low point, and public stocks, 
as the only investment, had risen correspondingly high. In 
the interior, however, the stocks of produce ready to come 
to market large 


were ;—old obligations were being faith- 
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lof trade would again be re-opened ,—it is but reasonable 
| therefore to expect that the great reduction of our exports 
| during the last five months will soon openthe road to a new and 
larger demand, 

The next market in importance and interest at this mo- 
ment to the British manufacturer, that of the 
| Australian colonies. To these the increase of 
exports during the last three years has been extremely 
| striking. In 1855, the amount was 6,278,966/; it 
rose to 9,912,575/, and in 1857 to 11,626,1467;—the inerease 
therefore in two years But these 
figures will be of more practical utility when we analyse the 


is 
colonies 

in 1856 
347, 1800. 


yee has been 3.! 


+ 


proportions which belong to each of this group of colonies ; 
a process which leads to the following results :— 


EXPORTS TO THE AUSTRALIAN COLONIES, 





L855. L856, L857 
L £ L 
| Western Australia......... 73,241 60,242 65,733 
| South Australia 621,788 ; 809,237 912,794 
New South Wales... 1,928,735 2,584,879 3,140,140 
| Victoria 7 5,495.76 6.630.064 
| Tasmania ... bi 624.819 500.95] 
| New Zealand ......... 337,634 367,155 
| i cae een pit 
Total ...000: 6,278,966 9,912,575... 11,626,146 


The first thing to be observed in relation to this trade is, 
that up to the close of the year, it continued to progress at 
}even an increased rate. The exports of the last quarter 
‘| amounted to 3,125,442/, or at the rate of 12,501,768/ for a 

year. In this respect, therefore, this trade differs very essen- 
tially from that of the United States. It has received no 
| check, but the increase has been continuous to the close of 
| the year. ‘The next point to be observed is, that of the total 
increase of 5,347,180/ to the six than 
2,840,288/, or more than one-half, applies to Victoria alone ; 
to which the exports in the last quarter amounted to 
1,674,116/, which is the full average of the whole year. The 
recent accounts from these colonies have represented the 
markets to be much overdone with English imports. The 
following is from the Welbourn 17 the 18th 
January :— 
| The commercial history of 1857 has been, in many respects, 
precisely what might have been expected. ‘The year was ushered 
in amid some expressions of apprehension as to the probable result 
of the continued inpouring of British goods toa market already 
fully stocked. ‘Trade was sound, and confidence, which had been 
shaken by the disasters of previous years, was becoming re- 
established, but the horizon was declared to be ‘ not altogether 
clear.” The number of ships arriving with heavy cargoes was 
the small cloud whose appearance gave rise to the forebcdings that 
were uttered; at the same time the colonies were rejoicing in the 
establishment of a steam postal service with the home country— 
a service whose certainty, regularity, and saving of time, would 
cure all evils by bringing the producing and the consuming markets 
nearer to each other by one month at least. Unfortunately, the 
apprehensions excited have been fulfilled, while the promised 
good has proved an evil rather than othetwise. Ship after ship 
has passed its cargo into the Melbourne warehouses until stoc's 
have been trebled, and the floors and cellars made to groan under 
somewhat between one year’s and eighteen months’ consumption. 
Mail after mail has been detained, vessels have been disabled, and 
the whole service has been plunged into utter confusion and un- 
certainty. While public and private advices alike gave warning 
to home shippers of what must happen, the uncertainty attending 
their delivery robbed them of their proper effect. Goods were 
poured in faster than ever, and the last English mail received 
| gave no hope of any abatement for the present. 
| Our own accounts at home show that the shipments of the 
preceding three months, and which would, at the date of the 
last advices, be beginning to arrive, were not of a character 
in any way calculated to relieve the market :—and it is pro- 
bable, therefore, that during the present year some reduction 
will take place in our trade to these colonies. From the 
colony of Victoria, the export of gold in 1857 had been less 
by 1,000,000/ than in 1856; but, on the other hand, the ex- 
port of other articles had somewhat, but not to that extent, 
increased :—the declared value of the imports from all quar- 
ters into Victoria in 1857 had been 14.826,000/, while 
the exports of all kinds and to all parts amounted to 
14,020,0002. 

Our next most important market is that of British India. 
Contrary to all expectations, our trade to India has reached a 
larger amount in 1857 than in any other former year what- 





colonies, no less 
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| fully discharged, and it is certain that the customary stream | 2 
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,927,000/, the full average of the year. There is no reason |} 
to suppose that under the peculiar circumstances in which 
India has been placed during the year, any speculative trade 
has swelled the exports,—but, on the contrary, that the trade 
has been conducted with unusual caution. On the other 
hand, however, it is certain that the value of the stores of 

different descriptions shipped by the East India Company || 


for the Government of India. 1 which | 


an are entered as ex- 
ports, have tended considerably to inerease the total amount: 
—in this respect the shipments of the present year 1 ill pro- 
bably not be equal to those of 1857; but, on the other Hand, 
the reviving confidence and increasing tranquillity are likely 
to inerease the demand for our general manutactures ; and 
there is no reason, therefore, why any material decreas 





should be experienced in our Eastern trade. 





Takine the trade to our col nies and fore} s yns 
as a who including Australia and India, the increas 
durine the last two vears has been considerabl In 1855 
t \ oul exports was 26.552,000/; in ] ( it 
to 35.500.0 and in 3857, to $7, 110,000/: sb y 
inerea 1 thi two years of 110.683.0007, il 
ZOLTO007 1 plicable to Australia and India al To 
British North America, the increase in the two years is 
1.904.001 and to the Cape of Good lope Jd1,000 The 
balanee is distributed among the other colonics. 


With re rard to the trade to foreign countries, independe nt 





tof British Possessions, the amount in 1855 was 69,155,000/; 
in 1856, it rose to 82,526,000 nd in 1857, to 85,029,000. | 
The increase is distributed generally, and in tolerably equal | 
prop rtions over the whole of the different markets, those 
on the continent of Europe having their full share. This 


shows 


that under our Free-Trade policy, notwithstanding 
the absence of that reciprocity which was by many regarded 
as 


a necessary accompaniment, in order to secure its success, 


our manutactures force their way in increasing quantities, in 
spite of protective, and even prohibitory tariffs. 

All the « to which referred would 
point to the fact that we must be prepared for some reduc- 
tion, probably not an inconsiderable one, in the foreign trade 
of the country during the present year; and it is not unrea- 
sonable to expect that some effect must be felt from that 
cause upon the home trade also. Nodoubt the greater abund- 
ance, and the reduction in the price, of the first necessaries 
of life, will in some measure tend to the effect 
upon the home trade, as well as, before long, to promote an 
earlier revival of our foreign trade than could otherwise be 
“ree Trade is, 


we hay ec 


‘onsiderations 


counteract 


looked for. One of the great advantages of | 
that our markets become so extensive and so numerous that 
a greater equality is preserved among them as a whole, the 
same causes never affecting all at the same time; and 
to that may be attributed the much less suffering to 
which the country is now exposed during periods like the 
present, than it was formerly. But however true this may 
be, the recent commercial crisis has swept too extensively 
over the whole of the trading countries of the world not to 
an impression which cannot fail to be felt 
time to come by the merchants and manufacturers of this 
country, who occupy so important a position in relation to it. 


produce tor some 





ON OUR RELATIONS WITH 
FRANCE. 

Tue non-official speeches of statesmen—their asides to the 
country they govern—constitute the most difficult, and also 
frequently the most influential part of theirpublicduties. More 
especially is this the where have a 
secondary bearing on our relations with another country. It 
is not, perhaps, correct to say that Count de Morny’s and M. 
Troplong’s addresses to the Emperor were non-official ;— 
but at least as regards England they were so; through 
official channels should never have heard that such ad- 
dresses had been presented, and officially, therefore, it was 
impossible to take notice of them. Still less, perhaps, was 
the publication of the “ more lively” army addresses—as 
the French explanation just published oddly enough terms 
them—in the teur a matter 


MR DISRAELI 


1 
case these speeches 


we 


non-official columns of the A/oniteur 
for direct diplomatic interference ; yet who will deny that 
all these things contributed far more to the unfavourable 


ever. In 1855 the value of our exports was 9,949,000/; in interpretation put on M. Walewski’s formal despatch than 
1856 it rose to 10,546,000/; and in 1857 to no less than | any expressions contained in that despatch itself? All 
11,648,000/ :— the exports of the last quarter being! nations read official documents by the light of the 
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general information they They do not 
their eyes to meanings which extraneous circumstances force 
Blue-books have an authority, no doubt, 
Yet newspapers are always used 
to explain and define the often intentionally enigmatic 
language of oflicial documents. We venture to say that the 
despatch of Count Walewski, taken alone, would not have 
e to England which that despatch, as sup- 











possess. shut 
upon their notice. 
that newspapers have not. 


given the umbrag 
ported by an ay parently 
lish feeling in France, undoubtedly gave. 

But if this be great error of the 
which has involved us in all these anery 
France,—it is surely a very inexcusable blunder in Mr 
Disraeli to commit the self-same error at the moment 
when it is likely to be most injurious in its consequences. 
In his address to his constituents the the 
first time ventured to apportion the blame of the recent mis- 
apprehensions, and openly to accuse the Emperor’s Ministers 
of having acted without his express sanction and in opposi- 


intentional appeal to the anti-l:ng- 


French politicians 


discussions with 


4} 
Lue 


very 


other day, he for 


tion to what would have been his wish. He recalled the 
last occasion on which the Emperor dismissed a Minister 
for involvine France in a policy which had not the sanction 


that this is the end to 
Minister will direct 


arising necessarily from 


and seems to hint 
English Foreign 
custom of that Prince, 


of his ap} ‘oval, 
which the pres 
efforts. ‘* The 


his 


“the great transactions with which he has to deal, is to 
“leave the conduct of affairs for a considerable time to 
“his Ministers and to subordinate agents.... lt i 

- happe ned as I hope a will / ppen wn this case, tl 

“when b USINANAGENU nt and their nisconduct a 
“ critical state of affairs has occurred—when the peace of 
is Europe or the independence of countries has been in ques- 


appeared to take such 
ae - the 


“ tion—when ditliculties have an 
| * inextricable form that no solution was at Em- 
** peror himself has then interfered, and has brought to the 
of the whole transaction wacious and un- 
impassioned intelligence which he possesses, viewing the 
*“ state of affairs, as I believe he will do on this 
“solely with regard to the interests of France.” Now 
whether this suggestion of Mr Disraeli’s be true false, it 
| cannot be doubted for a moment that this declaration to the 
country at the present moment tended to increase many fold the 
difficulty of Lord Malmesbury’s task, and to increase it in ex- 
actly the sar way in which the to the 
Emperor increased the difficulty of Count Walewski’s task 
For whether Mr Disraeli’s view be true or this public 
and ministerial accusation of the Emperor’s Ministers—this 
attempt to distinguish broadly between him and his Cabinet 
to the former occasion on which the Emperor 


* survey that 
occasion, 
or 

French addresses 


he 


false, 


| —this reference 


to France 


in the light of a promise to the English public 
| that the Emperor’s disavowal of his Minister’s acts shall be 
the result of the diplomacy of Lord Derby *3 administration. 
Now, whether that result be or be not likely, we can conceive 
of no circumstance with a greater tendency to prevent it, 
than this semi-ministerial declaration in England of the only 
solution of our difficulty which the English Government 
would consider satisfactory. It suggests an interference with 
the politics of an ally far more personal and distasteful, than 
that which had for its end an alteration in the English law. 
If it point, as it would seem to point, to Mr Disraeli’s minis- 
terial knowledge of the fact that such a result is hoped for 
| by Lord Derby’s Cabinet, then it directly tends to frustrate 
that hope. The very knowledge that an English Minister 
has told an English audience that the “ misconduct and 
“ mismanagement” of the French officials will prebably 
compel the Emperor to disavow them, must render such a 
course of proceeding highly unpopular, if not impossible, in 
France. Let us conceive for an instant the state of public 
opinion in England if it were known that any members of 
the French Government, or even the French Emperor him- 
self, had said in a public speech in France that “ the miscon- 
* duct and mismanagement” an English administration, 
or of the subordinate members of an English ad- 
ministration, would draw down an immediate censure and 
disavowal from the House of Commons. Is it possible 
for amoment that, after such a speech, English public opinion 
would permit a censure or disavowal, so anticipated, to be 
carried into effect? Would not the loudest outery imme- 
diately arise that England should never be governed from the 
shores of France—that if the Emperor had any complaint to 


ol 
most 





has solved a difficulty by dismissing his Minister, —will appear 
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| 


| thus Mr Disraeli has interpos sed precisely the same difficulty 
| between 


| this matter, which the violent French addresses interposed | 
between the wishes of France and the action of England q| 
| few weeks ago. Only, since the one case happened imme- | 


| sketched out tor him, 


} the 


| almost to court a 


NE, GSS 


| the Emperor, it 
| he 
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make of our proceedings, his complaint might be made in the 
| usual form,—but that any in/evences from that complaint ag 
to the ** misconduct or mismanagement” of English officials 
were matters to be judged of in England, not in France? 
No one can doubt for a moment that this would be so. And 
what the House of Commons is to England,—that, at least 
so far as the representation of national feeling is conce rned, 
the French Emperor is to France. It woul lhave been very 
possible for him, on minuter examination of the late corre. 
1 French Governments, to 
butif that were easy 





spondence between the English aun 
blameandeven dismisshisown Ministers ; 
before Mr Disraeli’s speech, it will not be soeasynow. The 
inference as to the ’ his own servants which 
should have been left to the Emperor, has been first made 
by an English Minister, and made in a semi-official speech 
lience. The English Government, instead 

limiting itself to criticising measures and despatches, has 
thus pointed out to the Emperor he ought to do on a| 
matter of the most national and personal concern ;—and 


“ misconduct 


2“ a popular au 


what 


the wishes of Eneland and the action of France in 


Emperor’s escape from so | 





1 1 
the exc ite ment of the 


diate ly after 


horrible a plot, there would have been less subject for 
remark in our compliance, than there would now be in | 
the acquiescence of the Emperor in a line of action apparently | 


and at! anticipated, by a member 
of the English Government. 
We have written hitherto on the hypothesis that Mr Dis. | 
which there was some | 

actual foundation beyond mere conjecture. But if this be | 
State paper just put forth in France be | 
a trustworthy indication that the Imperor does not impute | 
to his Minis try—if the view of the Chancellor of | 
\ply on a personal and non- | 


is, if possible, 





raeli’s speech expressed a hope for 


not the case—if the 


any blame 
the E xchequer were I ‘ounded sin 
then think 
nd imprudent still. 


tficial we his 


more 


spe ec h, 
By giving sentence on | 
taken by the Emperor in the | 
casemi-ministerial sanction 

his Ministers 
would seem—in | 


ruess, 
dangerous a 
that 
present emergency, 
to the view thi: il only a ct complet 
will meet the exigencies of 
spite of his anxious person al vii dication of the Emperor— | 

France. For what | 
on this hypothesis is the course Mr Disraeti has thought fit to | 
He en s the English public to believe that | 
‘abinet will dem: distinct disavowal from the | 
1easures of his subordinates.—and yet, by 
the very act of publishing that expectation, adopts the 
strongest measure in his power to prevent its fulfilment. If} 
he has any re to know that such a measure is in the | 
Emperor’s contemplation, his speech is hazardous, hasty, and | 


, 1 
course ought to ve 


—and by givin 
disavowal of 
the case,—he 


serious quarrel with 
pursue ? 

the new ( 
Emperor of the 1 


‘ourage 
ind a 


ason 


imprudent. But if he has no such reason to expect it,—it | 
is worse than this,--it is grossly mischievous, and better | 
adapt d to foment a quarrel than any previous passage in | 
this unpleasant business. Under cover of complimenting | 


easure which, thus suggested, 
thereby to some ex- | 
and certainly urges the English 
thought, quite inconsistent with | 
od understanding between 


antic ips ites a m 
li ke ly t oO adopt,—and 
tent commits the Cabinet, 
public, temper ot 
the permane nt maintena 
England and France 
The Chancellor of the Exchequer would have been better 
omgneges in dealing succinctly with problems nearer home, 
—explaining to his constituency, for example; something of | 
the financial difficulties which he must soon have to 
leal,—than in thus further complicating an already compli- 
at best endange ring r the only solution that 
und, more probably, diminish- 
the chance of securing 
- Disraeli would be ines- 
cease to be an 


would not be |] 


io a 


neeol a aX 


with 


cated question,—a 
may be really within reach,— 
ins s to the full extent of his 
satisfac tory solution at all. Mi: 
to his party, and, perhaps, even 
to his country, if he would understand opportunities | 
] tands opportunities for speech. 


power 
any 
timable 
anxiety 
for silence as well 


as he unders 





THE CHARGES AGAINST LORD CANNING. 

We publish in another column a letter from a gentleman 
whose recent Indian experience, and constant communication 
with India, entitle him to be heard in support of the Anglo- 


A 





Indian view of Lord Canning’s administration. In that view 
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|_we are still wholly unable to concur. 








We believe that no 
one who looks carefully and in an unimpassioned spirit into 
the allegations on both sides of this question—and our cor- 


| (nominally at least) under restraint, the minutest and fullest 
complaints of the Anglo-Indian party have been welcomed 
even with delight in the columns of many able English con- 
| temporaries—will fail to perceive that Lord Canning has 
not been fairly dealt with by the Anglo-Indian community. 
That he has made no mistakes it would be 
| English critic to assert; but that, on the whole, his policy 
has been wise and firm, during the most terrible crisis of a 
Government that has never been free from liability to great 


| erises,—every comparison of the charges of his opponents 
| with his own official rejoinders makes us feel more and more 
| assured. Let us examine those ureed by our present cor- 
| respondent. 

It is simply irrelevant to compare the feelings of the Cal- 
cutta residents towards Lord Dalhousie, 
| towards Lord Canning. During Lord Dalhousie’s adminis- 
| tration the interests of the European settlers in Bengal, and 
of the native inhabitants, never appeared to come to an open 
issue. Almost all the great measures most 
of Lord Dalhousie’s administration were—whether by 
necessity or design—gratifying to Anglo-Saxon feeling. The 
“ annexation-policy,” as, rightly or wrongly, it has been 
termed, certainly might—though we are far from saying it was 

inflamed the native races against him,—it clearly 
| could not have inflamed the English population. Moreover, 
the spread of railways, the completion of the telegraphs, the 
| many important services rendered to commerce, justly con- 
| tributed to raise Lord Dalhousie’s reputation high among the 
| English settlers. 


to their feelings 


| so—have 


Had he, too, been tried by a crisis in which 
| the feelings of Europeans were inflamed in the highest 
| degree against all the “ nigger” population—alike Maho- 

| KEnelish 
| would probably have been as great as Lord Canning’s, for 
| we are sure that he would have resisted the manifestation of 
|uudue passion with as firm, possibly with a heavier, hand. 
| So much for the a priort view of the question on wl 


metan and Hindoo—his unpopularity among the 


ich our 
correspondent insists. Now let us look at his special charges. 

He assails, in the first place, our apology for Lord Can- 

l 

had 
, ! ua ful ze evidence, 
| That Lord Canning was, however, in possession of facts 
which rendered that letter absolutely essential, we feel 
convinced. Our correspondent treats the story of the 
*yvoung doctor at Allahabad, who boasted of 
“fifty men in a day,” asa mere idle tale. And, oddly enough, 
he states that if such a boaster had really held any commis- 
sion as a magistrate, ‘ the story would lose its point.” It is 
as to 
suppose that any man could so act in India wthout some com- 
Mission as a magistrate. Indeed, without such a commission, 
the story could have no point at all. Lord Canning’s circular 
the indiscriminate severity and 
| cruelty of temporary (or permnnent) civil officers, Lot to 
| prevent totally murder. Had not the 
“ boaster” in question held some sort of authority, the 


remember, ourselves 


| formerly protested on what seemed good p 


last, acainst which, he must we 


how 


| 


strange that he should impute to us ignorance so den: 


was issued to check even 





unauthorised 


eX- 


cesses in « 


juestion could have atforded no excus« 


| Now, how do the facts really stand ? yn the 30th May the 
Government passed Act No. x. of L857, for securing the 


services ‘ not only of their own military 
| “but of independent English gent 
|“ the East India Company, indigo plantezs, 

of intelligence and influence.” This Act authorised 
the punishment of death and forfeiture of all the criminal’s 
property for the crime of rebellion, or of abetting rebellion ; 


lemen not connected with 


and ot! 


er per- 
6 


sons 


1 


the crime of harbouring rebels was made heavily punishable. 





i 
and the Supreme and Local Governments were ¢ mpowered to 
js . ° ° ° . ° 
|} Issue a commission in for trial 


| 
powered to 


| of accused persons : 
vested with absolute and final power 


any rebellious district the 


. hie 
** the commissioners ww ( 


singly, and 
ment and e) 


were 


rd to 


eution, without the presence of law officers Or” AS8ses- 
By Act No. XIV. of 1857, these provisions were 
extended—the to single commissioners being de- 
clared to include trial of any “crime against the State, or 


. a J - a . 
any hemous offence whate ver. 


sors,” 


p ywers 


Now, how ean our correspon- 
dent say so arrogantly, in the face of this oflicial record—we 


a a ET eR TT Le ee ee ee ae re ae ee eT 


is a parc et enn 
ae = nl ne a ~ 


characteristic | 


| 


respondent must remember that though the Press in India is 


| doubt, this is true enough, but the ¢ 


absurd for any 
| boast to which we alluded, represents, if not any 
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| have quoted from the Governor-General’s own despatch to the | 


Company—that “no young doctor could ever have obtained | 
“such authority or such a position in India as to be able to 
“hang one man, much less fifty.” 


In ordinary times, no 
rovernment were obliged to 
almost an decent reputa- 
tion who would consent to accept these absolute 
But this is not all. Lord Cannir 
so much evidence proving that this absolute power was not only 
exercised but abused.—that we feel no doubt at all thatthe 


single fact, 


press into their service y person of 


and most 


ig gives us 





| at least a very general condition of things in the North- 


West Provinces. We do blame the 
bestowing this power; possibly it 


tor 
but we 
irresponsible 
powers bestowed on single commissioners—oiten almost 
unknown men—by the Acts of 3lst May 1 


not Crovernment 


was necessary 





do say that if we had had any conception of the 


6th June, 
we should not have wondered at the restrictions imposed by 
the circular letter of the 3 uly. 
correspondent will look at the Ea 
(No. 26), presented to Parl: 
L858, to which we have just rete 


ana 


If, for example, our 
st Indies Mutinies paper 

the 4th February, 
rred,—he will see that in 


Lent 


on 








the district of Allahabad an assistant-surgeon (Dr Irving), 
acting alone, condemned to death in the twelve days 
| between the 22nd June and the 4th July last, no 
fewer than forty-three natives,—sometimes nine in one 
day,—while three men were condemned by him to be 
flogged severely during tl ime period. The crim for 
which these criminals were punished with death were in 
general such as these: —* stealing cattle,” “ plundering salt,” 


| temporary judge himself, there 
| ning’s circular letter to the Civil Service of the 31st of July | 


having hung | 


7] tor a circu- | 
| lar addressed solely to men who did hold such authority. | 


and civil officers, | 


| 
act 


* robbing a Government chaprassie of a purwunnah and 


“of money.” “having one ¢ of new Ameriean drill 

and 49 rupees in cash,” “ found with 100 rupees and 

“being unable to aceount for the possession of so 
| 

‘large a sum of new rupees.” ‘ Murder” is only speci- 

ied onee throughout the dismal list!’ Now. when Lor 

fied t] hout t t N | Lord 


Canning received from Allahab: 


one of his irresponsible Cc 


id such a return as this fré6m 
mmissioners, will any one say that 
had 
question for a moment that with 
iated on the testimony of the 
is anything absurd or self- 
refuting in the story—contessedly a boastful stor —which, 
on very high authority, we gave a fortnight ago? ‘There 
ample evidence, moreover, that the burning of vill: 
becoming a 
the 

to Lord Canning’s policy, 
his measures have not 


he was not called upon to restrict the powers he be- 


stowed? And can any ene 


‘acts 


such these, substant 


as 


is 
ces was 
of 

j F } Tp OT I > OF r Yes 1 ’ oa 

i there can be any que tion as 
it is surely on the point whether 
been too strong, rather than too weak. 
Our corresponde it’s s¢ | 


regular habit, at this period, with man) 


subordinate authorities. 


nd count accuses Lord Canning 
of dilatory policy in securing the safety of Caleutta, and on 
that ground rebuts t! 


charge of any panic disereditable 
to the Calcutta residents. 


Here, also, his impressions are 


not accurate. It is peri ctly true no doubt, as our corre- 
spondent asserts, that we judge the matter from a comfort- 
able and convenient distance; but how does this tell in 
favour of the Caleutta sidents? Was not Lord Canning 
himself in the very front of the danger? Would he not 


have been the first man 


No a 


» fall had Caleutta been seized by 
truth of the is tl 


mutineers ? matter 18 that the 





Government at first underrated the danger; but it 1s clear 
that in great measure the Governor-General wished to 
“make light” of it while effective help was yet distant, 
rather than that he rashly despised it. He might, no doubt, 
have enrolled the volunteer guard sooner than he did. But 
there were two sides to tl ase. Effective help was near, 
but was not on the spot. How enormously any sign of self- 
distrust and apprehension for the future on the part of the 
Government might be likely to acton the 11 fluential natives, no 
one knows better than our corresp¢ It was a matter of 
very nice discrimination to say whether or not the enrolment 
ef a volunteer guard of ) men or so, would have more 
| effect in strengthening the Government by its physical 
aid,—or in weakening it by inspiring the natives with the 


v-General wa 


belief that the Govern eral was in immediate appre- 
hension of an outbreak. Moreover, when this isadmitted, our 
correspondent overstates the case. The first offer of volunteer 
lay by the Trades Associations, 
and, so far as the acceptance of their service as special ec 
On the 25th 


May was made the first suggestion for a volunteer guard. 


aid was made on the 20th 
n- 


stables was concerned, it was accepted at once. 


—, 
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| Though that was at first declined, it was accepted on the 12th 
Eichteen days, therefore—not a month— 
first offer and its acceptance; and during 
was peri etly 
regiments at 
was not the 


June. 
vened between the 
that time the neighbourhood of Calcutta 
quiet. As to the three remaining Sepoy 
Barrackpore, the policy of disarming 
simple question our correspondent appears to concely 
To the last their rotested eagerly against thi 
disarming, and maintained that Lord Canning was making 
faithful troops unfaithful by distrust. Lord was 
firm: but certain it is that we read the 
| the light of the result, when we accuse ail the officers and 
| official men of folly for their extraordinary 
We do not praise Lord Canning for not anticipating 
| danger; we only say, that with means so utterly 
at his disposal, the audacious policy of ¢ynoring it for a time 
| was at least more noble than a policy y of panic. 


them 


own officers ’ 
Canning 
earlier events by 


reliance on the 
pepoys. 


inetiectiv« 


| We see with regret a disposition in influential organs of 
| the English Press to assume that the Governor-General! 
| cannot stay in India after hearing of the accession of Lord 
Ellenborough to office as his superior. We do not believe 
that Lord Canning will weigh so lightly the infinite import- 
ance of keeping an unmoved front in India during 
sent dangers, as to be influenced by any mere persona 
in resigning his office. There can be 
| at the oo sent moment as to prevent the impression that any 
change of “policy y is intended. Lord Piuaideat Ss name is now 
identified with a firm but conciliatory policy towar 
tive inhabitants of this vast empire. ‘T] 
has been entirely grounded on the “favour” he 
to Mahometans and Hindoos. [lis 
| would probably be a signal for a disastrous panic on the part 
of the native races. It would be taken to imply that a 
“stronger” policy was to be adopted. If the India Bill was 
| reputed dangerous because it substituted for the invisible 
| Company the name of the Queen of In sland, 


the pre- 
es. 
1 feeling 


nothing so important 


my 
} 


i@ Cry a 


resignation or 


a thousand 


| that which has gained for Lord Canning so much and such 


ill-deserved re probation. 





BENGAL 
ERAL. 


ECONOMIST. 


THE ENGLISH IN AND THE 

GOVERNOR-GEN 
| TO THE EDITOR OF THE 
|} Srrk,—In your paper of 27th February, yo 
English 


in your article headed 


1 have done orea 
injustice to the men resident in Bengal and the Press of 
Calcutta, 

At present the residents cannot defend the: 


' , . 
i * Lord C anning. 


. —- : 
nseives ; the i’ress 1s 


heard. It is worth 





gagged; but they will yet make themselves 


however, to consider the nature of the change that 


When Lord Dalhousie was on the 


while for you, 
has come over these residents. 


point of leaving his office, these residents united to do hin 


honour. The various bodies and societies of Calcutta addressed 


him separately. The whole united in voting him all the honour 


in their power; a statue was subscribed for; tne addresses com- 


on his successsful Government, and tendered him 
their best wishes for the future, hoping to see him thereafter occu- 
Maj sty. The 


these residents with the 


pying a prominent place in the counsels of Her 
eral was received by 
t, and high were their hi 
Canning. How has this all been changed : 
and mos | 
ments Lord Dalhe nsie felt proud of—have suddenly turned against 
| l.ord Canning, because he was too just, too firm, too truly an 
English Governor, too energetic; or that they are an ignorant and 
brutal mob, incapable judging for themselves, 
with the pe ople they are 


new Governor G 


{ ; 1 
same good spir pes of the son of Ce orge 


|] 
| 
plimented him 


Do you think a large 





table body of Englishmen—a body whose conip! 


t re spe c 





unacquainted 


living amongst, and thinking of no othing 


|| but their own interests? No one knows better than Lord Dalhousie 
|; that , this latter view is not correct, but that the English residents 
in Calcutta are as in telli ent and high-minded a body of men as 


there is in Her Majes ty’s tate Then, Sir, your view of their 
conduct cannot by the correct one. 

Much of the obnoxious matter you accuse the Calcutta Press of 
fabricating or circulating, never in India, but in 
England. The famous or infamous accusation against Mr J. P. 
Grant, of being too lenient to the mutineers, appeared only in the 
papers published in kngland,—no doubt on the authority of such 
| Writers as the one you give your confidence to, who has told you 
that “A young doctor was heard to boast at Allahabad that he 
| had hung 50 people in one morning,” and that ‘‘ cases of the same 
| nature had been only too frequent.” 


was published 


NN ee 





. : 
aione mnter- 


es nstssesteesenseenncneenneene 


times more dangerous would be any visible and ostensib ile 
change which should seem to indicate that the native popu- 
lation would be treated with less justice and kindness than 
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I venture to assert that this is not only not true, bi at that of all the 
fabrications yet circulated it is the most malicious. No young 
i India could have hung one man in any place throughout 

that no man was hung by an 
authori ity as a magistrate, asa 
course of his duty, or armed With 
competent parties, making him 
magistrate for the tme. If the young doctor was em. 
powered, then is he no longer the hero of this 
story, but one in authority. If such a 
medical man,— who has asserted, say eveh b vasted, 

has hung fifty men of 











d ctor 
this mutiny. I further 
Englishman who was not in 
military man in the 
powers granted him by 


assert 


malicious 
man,—ag 
that as a 
"a morning, how will that 
? ‘The story is a canard, No 
young doctor ¢ ld ever have obtained such authority or such g 
position in india as to be able to hang one man, much less fifty, 
It any Englishman dared to set himself up in independent autho. 
rity and hang natives, then the famous circular you are de fending 
was not applicable to the case ; it could not be addressed to such an 
an individual. Jf, on the other hand, this truculent young doctor 
was acting on authority, the circular would no doubt te mper his 
zeal; but it would no longer be a young doctor, but a young 
magistrate, and your story would lose its point. The story will 
strike every man acquainte d with India and the services as a vile 
I fit onl y to range with that of the lenienc »y of Mr J. P, 
side perhaps! 
uctiou of the clothes was unworthy of the prominence you 
I have more serious matter to deal with. 


there 18 


magistrate he gr 
man be able to justify his acts 


fabric ation, 
Grant—a set-of 
of the a 
have given it. 


f from the other 


You are writing of Englishmen who tendered 


cowardly panics.” 
protect Calcutta, 


their services as a militia to guard and 
though they were a 
The “ cowardly panics” took place 
protection—-when there were 


de r was re fused, 
might have been too late. 
when Caleutta was without such 
3,000 armed men within fifteen miles of the 
of traitors inside. The Brigadier commanding the troons reported to 
Lord Canning he could no longer answer for the safety of the ci ty. 
Do vou think the residents of Calcutta were not 
their danger, or that it was not daily brought to their notice? Do 
you imagine the intentions of the were secrets, or that 
1 we P— whilst all 
ntiops could be carried out. You must little 
ty of Calcutta and of its intimate acquaintance 
that is going on, if you can suppose there were any 
kind. I tell you, Sir, but for that Providence 


troops 
they were not exagger: ated 
which these int 
know of the soc 

with all 
secrets of the 


cutta would have been sacked over and over again. No ste ps 
whatever were taken to prevent such a catastrophe, which was 
at any time, for a month at least, in the power of the Sepoys at 
Those who believed the Government took no precau- 
just pass d, requiring the registration of arms, 
prevent ed Englishmen arming—they would not submit to the 
inferred. No explanations of this will do. All Eng. 

lishmen in the East spurned the offensive law, and with true 
English feeling they did so. If, then, a panic did seize the resi- 
unprepared as they were for cefeuce, without confidence in 

the Government, and certain of the power of the enemy— 
: and if * cowardly,” how much more must they 
have bitterly felt the position they were pl wed in by the falter- 
ing, blundering Government ? Do you think this would not exas- 
perate Englishmen? You sit comfortably in an easy chair and 
judge of your countrymen calmly and complacently—atter the 


Barrackpore. 
tions. Lhe » law 


de .rradation 


dents, 


! } 
what wonder 


1] 
forgot, and which all the exp lausibilities in the 


world will not 





Why the Barrackpore force did not march on Cal 
5 ange features in this wonderful revolt 
ed, but by saying the Sepoys had no head,—no general 
a fraction—no leader of the most moderate ability. This 
the residents of Calcutta could not know—this is the discovery of 
the end. They knew the power, and were certain of the con- 
sequences ; and so should Lord Canning, and so should he have 
prepared for it. If the Barrackpore force had marched, and the 
Dinapore, Dacca, and other surrounding troops had co-operated, 
led by a man but of ordinary ability, nothing 
Calcutta and all 
this was risked by refusing the residents of 


cutta, 
which cannot be 





could 


Calcutta to form 


themselves into a mulitia for defence at the proper time. 
Truly has the hand of Providence been great. To the energy 
of Sir John Lawrence we owe much,—to that of Lord Can- 


What luck! all exclaim. But 


all aroused at the eleventh hour by Brigadier 
Calcutta, even though they have escaped the danger, through the 
ignorance and cowardice of their terrible ” my, the army “of the 
hast India Company in Bengal, 


Sydenham. 


(late of Calcutta.) 
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The pal try story 


You taunt the residents of Calcutta with their ‘* sometimes even 


which ten- | 
fterwards sought for when it | 


knew the ease with | 


which has so signally protected the British power in India, Cal- | 


Hearsay’s report. | 
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city, with myriads | 


fully aware of | 


event, too—when Lord Canning and Calcutta have escaped ; but | 


not so do Englishmen judge who have been in the danger and | 
value their escape. ‘That has left feelings which will never be 
lanations and {| 


is one 


J have saved | 
sengal. In fact we would have lost India; and | 


the Governor who | 


ning, nothing. 

trusts to this so-called luck will meet with misfortune and cannot | 
be admired. Lord Canning was simply ignorant of the danger, | 
and those around him would not believe it possible. I he y were 


I, for one, am not surprised at the exasperation of the reside nts of | 
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VESSELS EMPLOYED IN THE FOREIGN AND COASTING ; forward are small, and farmers seem to be waiting for an advance 






































































TRADE OF THE UNITED KINGDOM. 

An Account of the Number and Tonnage of Vessels, distinguishing the Countries to 
which they belonged, Entered Inwards and Cleared Outwards with Cargoes ‘in- 
cluding their repeated Voyages) in the Year ended 31st Dec., 1857, compared 
with the Years 1855 and 1856. 

a —_——— - —- - - 

cofMtraies TO WHICH THE VESSELS ENTERED Inwaxps. 

BELONGED. o -- “~ -_—s 

1855 1856 1857 
—_—_ ee ae a aia cat ideal a eae 
Ships Tonnage Ships Tonnage Ships Tonnage 

United Kingdom and Dependencies 16191 4174082, 18258 5085910 !9091) 5418090 

RUSSIA... +0000 eoscceee . — 118 27232 169 474000 

Sweden 609 104031 531 %7870 549 98122 

Norway ... 1922 350421, 2259 468744 2080 4°0336 

Denmark O88 186829 055 194686 25) 244047 

Prussia .. ... 121) 2°9554 1238 296363 3 319196 

Other German States ........... 1869) 255620 846 287143 34452 

Holland ....0..0000+ 1118 147637 1210 169097 S 177431 

Belgium.. 21¢ 45414 208 5! 082 237 €5629 

| France 1014 64137 846 50136 $12 Of 
| Spain ..... 27 418 1¢ 226 43089 2s 65°13 
| Portugal.. 127 18292 121 20882 Lif 19710 
| Italian States...... 281 78440 164 40914 4s 142510 
| Other Enropean States wees seeeee 70 1992 Gl 16407 9 26919 
| United States of AMETICA seeseeseeseeeee 277 1216451 1447 1378631 1250 1214464 
Other States in Ameriea, Africa, or 
BB1G cee 000 000000000 0s coevvcccecescss soe coscee if 4522 22 7316 32 12454 
r 28276 7018468 30604 8241723 693 8732180 
CLEARED OUTWARDS. 
| — aE CS INS ee S TED SS 

United Kingdom and Dependencies 20816 50936926 23973 5885169 24834 6204198 

Russia... 00. see 1G ¢ 178 44131 

Sweden os 612 ! ( 1257 714 134781 

MON WET | sccconccocesectscnece ese nse 1589 §=2992946) «1795 a94 169 3301 

DIOMMALEE coc cee s0ccce cee cccceeces ) 46040 6 28 $3 3141 sit 

Prussia - 00000 +01 cence cosese 1308 s7At4 ! 163 L581 $54412 

| Other German States ....ccccccescocsecece 78 415) R77 408408 Burl 472133 
| Holland ...... 1573) 243396 1535 604 Isl BO9CRS 

Belgium.. RG 7642 31 > 78257 

| France 3431 304653 368 S79 44 473859 
| SPAT ae sevserene 2n8 4799 2 3 26! GS501 
| POTtUgal ...cocsecceves 110 16293 154 20839 ] 271 
| Italian States..... 3 131428 25 7604 709 213343 
|] Other European St “ x0 2547 Rf 25186 x0 R88 0 
| United States of America 1301. 1234547 1541) 1411664 1334 1295934 
| Other States in America, 
BBB sen vce cvsceecnsicses 00000 cee cesees coceccees ll 5083 4 91 S133 
BORA canesdececes ee ecescoces eee 30985 S548668 413 f 44491 103403 
| WNore.—Transports with Government stores, & MK 1 this 
An Account of the Number and Tonnage of Vessels, distinguis! r British and Foreign, 
employed in the Intercourse between Great Britain a I nd, a ot Wise, 
| Entered Inwards «a Cleared Outwards wit Cargoes, at | 8 | \ 
Kingdom, in the Year exded 3lst Dee, 1-57, compared with 1 Y¢ ] 
and IS54, 
= 
j TERED INWARDS, 
VESSELS. ee ss A at a at, 
1855 1856 1857 
Ships ; 1 ige S I ge Shij mage 
Employed between Great Britai: 
and Ireland British ..ccccess 9955 1912644 10947 2054661 11276 21s 
NURI ccsuunumintoas eerenuasaiies 7 12343 7 1424 73 ! 
| Other coasting vessels :—Britisi.. 114944] 10227334 119341 10536495 LITSe", 1074 
FONE -aichsesines suesckenduhieies 21 37681 ) BR444 243 685s 
Total.....0.0- coe see soccceseorseees (29190, L21¥0002 1 $ 12513847 129401) 1297906 
} CLEARED OUTWARDS 
a eee ome ean, 
Employed between Great Britain 
| and Ireland:—British .... 19778) «= 2642173 20386 = 271RG42 21640 2953°72 
| Foreign 403 13 Lidl 26 1057 
Other cos t oe LQOTUC 10103 124322 10689477 123068) 11104243 
IG isiconccspenssessunvek sen ensias 234 }26 21408 221 4357 
OIE ciant-etewasnentneiuince: 1d SORS 140844 144847 134350678 144! ] 
wee ee os 
| 
Ca or . 7 . 
auiriculture. 
AGRICULTURAL NOTES. 

HE weather still contisues frosty and very cold, and though 

during the past wee k we have had several heavy snow-storms, there 


has been no snow to remain and cover the land. Now having arrived 


nearly at the middle of March, we have, as yet, no glimpse of 
spring weather, and we appear to be paying the penalty of 


the mild winter which preceded our very severe spring, Farmers 
; 


are becoming anxious for open weather that t 





| 
| ranidity 
rapidity . 


| ward; indeed, after the frost some att 


ney may prosecute 


spring seeding, and they fear that unless that work can be accom- 


22 1 } 
plished Without much lonver delay, most of the advantage pro- 


mised by tlie very forward state of farm-work is likely to be lost. At 


present, however, all local reports agree in stating that the pre- 


paration of the land is so forward that, unless much wet weather 


| Should intervene, an abatement of the frost—of which, at present, 
| there is no sign—will enable spring seed to be sown with unusual 
‘here is now no fear of the wheat plant being too for- 


ntion must be paid to the 


| rolling and consolidation of the land on which wheat is growing, 


| or there will be losses of plant and wireworm ravages. 





In vari- 
ous parts of the Continent we hear of deep snows and severe frost. 


Ss lh ; 
Prices of grain in our markets are not lower, the supplies brought 


| 


' 


of price, of which there are some signs in greater firmness and par- 
tial improvement. 


Looking through the local reports of the Mark Lane Express, 
of dates varying from the Ist to the 6th of March, we find much 
uniformity in the state of rural affairs in the different districts, 
making allowance for diversities of situation and climate. ‘Thus, 
in Berkshire, the recent cold has stopped the plough “ which had 
been at work nearly all the winter. On many farms almost all 
the land intended for spring corn was ready to receive it ; and had 
not this winterly weather intervened, much would have been 
planted by this time. As it is, there is but little done in this way ; 
ead as much of the manure had been previously carted, farmers’ 
horses generally are having a leisure time of it.” The wheat looks, 
on the whole, well, and the fine winter has enabled the Berkshire 
farmers to 


ne 
Ii¢ 


sow great breadths “after mangold wurtzel, rape, 
turnips, &c., and what was sown then came away well.” In this 


county the lambing season has only j 


ewes are in good health and condition. 


ist commenced, and the 


Until the last week or two the 
operations of the field have been 


The Bedfordshire report says: ‘ 
weather has been such that the 
everywhere proceeded with; consequently, they are in a most 
orward state; and when the present frost leaves us, the spring 
will be carried on very briskiv, and the seed de 
in first-rate style, the lk : 
Misccuinene | 


> 
) 
but not yet compl 


injury from the 





ring posited 
ind being in a favourable state for its 
ans and peas have been extent, 
and former will sustain 
present ‘lurnips are being 


sown 
like Ly the 
weather. 


to some 
eted ; most 


severe 


cleared off very fast ind: ed, but have kept better nd are more 
sound than was at one time anticipated. And that most valuable 
of all spring roots, the mangold wurtzel, is now i» great request, 
and most fortunate are those farmers who have a rood supply : its 
growth is much too limited, particular!'y on the strong lands of 


our county; and even on some of our turnip soils that refuse to 


grow turnips, its cultivation might with gre advantage be con- 
: : “= 

siderably extended. In reference to stock, the same report says 

** Stock of all deseriptions was bought in at far too high prices to 

be made off without submitting to a great loss; in matuy instances 

the whole food consumed, both by bullocks and sheep, will be 
Ca a ate oa aia erica seal 

entirely sacrificed. Ilere, too, the lambing season promises well. 


+ 


that ‘* it 
being very healt 


[t is thought 


lamt 


1 ewes aad 


will prove a very good fall, b 
y 


DS 


7 
is 


In South Hertfordshire, the reporter says: ‘* Swedes have gene- 


rally kept well, but are runt ing short; and mangolds come out in 
bulk and quality better than ever......... Sheep ov turn ps have 
done wel!, and we have not heard of many losses. ‘The lambing 


tly drawing to a close, and the fall of lambs is great — 
avera The weather is rather for young 
they can endure much cold if not accompanied with 
Here, as elsewhere, the work on the arable land is so for- 
hat nothing but open weather is required to put in the 


season is rapi 


beyond 


o 


severe 
lambs, buat 


as 
a 





spring corn; and the report ddds: ‘* The advantage of autumn 
cleaning and cultivation will be particularly apparent this 
spring, as our corn crops will no sooner be sown than our man- 
cold si 1 will be on, as the land should not only be elk but in 
a fine state of culture, to ensure a good crop of mangol And 
the write who does not complain of the price of corn, says: 
* ‘There is no denying that the yield of wheat in 1857 was very 
good, and our money return for the crop is equal to what it fre- 
quently is in favourable seasons, when the price is 7s per 
bushel.” {In the moister climate of Cornwall there has been more 
rain than in most other counties, but here also * ploughing and 
other kinds « ield-work are more than usually forward, and 


the land is in first-rate order for receiving the seed......... 


Store cattle are not so much inquired aiter, still they cannot now 
be purciased so as to give the crazier a profit; indceda great 
1umber has been sold fat for about what they cost when lean...... 

b ibing season is going on favourably, and the ewes 

nerally in good condition.” 

In the bleaker district of the West Riding of Yorks! ire, there 
was no rainin Feb: mary. .* frosts have been somewhat fre quent 
but nove of long duration, and none prejudicial to the well-being 
of the wheat plant until the last week of the mont vhen the 
thermometer fell very low, accompanied with cutting winds from, 
the east. which changed the aspect of the plant from a luxuriant 
green to an inky hue lat usts in this district are being 
somewhat hastily pustied to mark the r failing, and the mar- 
kets have, the refore, been over-sup; lied ‘The operatves of the 

strict are out of employ, ant rreat diminution of consumption 
is the consequent Here the lambing season has not yet com- 
mene le 

SHED-FEEDING SHEEP. 
Not long y a notion w t 1 up by a few experimenta] 





farmers that sheep could be fattened m 
t! 
truth t 


re profitably in sheds 


4 


ian in the field. ‘This wi lly founded on the scientific 


iin conditions, warmt 


,ott 


at, under cert h is equivalent to food, 
or rather, that an extra supp ls 


vod was required when anima 


are greatly exposed to cold. ‘Ihis is most applicable to pigs nex 
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| THE COMMERCE OF INDIA: Being a View of the Routes 
cessively taken by the Commerce between Europe and the 
Fast, and of the Political Effects produced by the several 
By B. C. Invinc, M.A., Vice-Principal of 
cermere College. Lond Smith, Elder, and Co. 
| In 1852, Mr Irving obtained the Le Bas Prize, at the University 
lof Cambridge, for an essay on the Commerce of India. ‘The 
essay has slumbered in his desk till the present time, and is now 
sent forth, with some additions, to help in satisfying the 
newly-awakened interest in everything Indian. It is seldom that 
prize essays are capable of being turned to much practical ac- 
count. They ge nerally, like some senior wranglers and double- 
firsts, fulfil their mission w coal they gain the honours for which 
they are candidates, and have no future. Mr Irving’s work is, in 
this respect, creditably distinguished from the majority of its 
compeers. 


Changes. Win- 


1858, 


It still, however, retains some flavour of its academic origin, 
both in its merits and its defects. The opening and incidental re- 
flections on the importance of commerce asa civilising agency, 
and on the culpability of those historians who chronicle the de- 
tails of wars and diplomatic intrigues, ‘* the fates of empires and 
the falls of kings,” without noticing the vicissitudes of trade, 
and with a strange indifference to the rise and fall of prices, are 
just what we might expect in any essay (prize or schoolboy’s) 
with the word Commerce in the title. But our author's observa- 
tions, if a little trite, and hardly smsitealiia to the modern school 
of historical writers, are, in other respects, sensible and just, and 





form as good a way of introducing his more special subject as | 


any other. He prepares for usa solid and wholesome banquet, 
and we will not quarrel with the old grace before meat. 

Mr Irving’s essay has this advantage over some recent books on 
kindred topics. It is not an ex-tem;ore compilation got up to 
meet a temporary demand: it is the work of a man thoroughly 
versed in his subject, who has made India and the East somewhat 
of a special study. Its slight compass taken into account, it is 
searching and exhaustive. ‘The author is evidently a good scholar, 
and skilful in throwing the light of modern research upon the ob- 
scurity of those ancient authoriti ich afford the sole material 
for the earlier But he is not a mere 
scholar: his judgments show insight 1 into the living spirit of his- 
tory, and are generally marked by practical sagacity and good 
sense. His style is clear, succinct, eel unaffected ; occasionally, 
perhaps, somewhat over-condensed, from the necessity of crowding 
much matter into small space. Hence it vants freedom 
grace of movement. The reader has now and t 
self onward by an effort: he is not carried 
of the narrative, but has to ‘* conquer 


es w! 
portion of his 


essay. 





and 
hen to propel him- 
away by the current 
the stream by force.” 
Having saic so much about the ‘and qualificat 
author, we may proceed to give si 
his book. 

One of the routes by which in most ancient historic 
the merchandise of India was cor Westward, was through 
the Persian Gulf, and up the Euphrates to Pabylon, and thence by 
caravans to Tadmor, Afterwards S luce ’ 
place of Babylon, and Tadmor grew into Palmyra. From Pal- 
myra, commodities passed (1) through the plain of Syria and 
dowa the Orontes to Antioch ; (2) through Cele Syria to Tyre 
and Sidon, thence to be diffused over the world; and (3) through 
Damascus to Petra andEgypt. It is to this traffic that Palmyra - 
“the seat of commerce, of arts, and of Zenobia”—owed all its 
greatness, and the other cities through which it pass d no small 
portion of their prosperity. therefore, to 
say that the whole history of civilisation has been powerfully 
affected by the route taken by a few bands of travelling mer- 
chants, 

A second main route was through the ed Sea, and thence by 
different, minor paths to (1) Alexandria, (2) Arsinoe, and (3) ‘to 
a town a little to the Nort: of Me mphis, where there has since 
arisen Grand Cairo.” Equally under the Ptolemies and the 
Romans, Egypt owed her we: wth and refinement er atly 
Oriental trade; when it, from vari uses, began to 
they declined too. Her “ place in the world’s history” 
no slight de; gree affected by the passage through 
of the further East. 

Mr Irving devotes a chapter to “‘ The Commerce of India with 
Tyre,” which goes much beyond its nominal subject, and di 
the relations of that city of traders to the communities, 
West, whose goods they exchanged, for whom the 
and carried. ‘Tt was ‘from Dedan on the Persian Gulf, 
author, “ she obtained the ebony and ivory « of Indi “e ... hence 
too, came the merchants who impor ted - Indian commodities, 
‘with all sorts of things in blue cl toe: and broidered work, 
and in chests of rich apparel, bound with cords, and made of « dar, 
among her merchandise.’ [Ezekiel XXVII., 24]. 
not to say, remarks a writer on Oriental Commerce, that no one 
who has seen the methods in which Indian goods are packed by 
the natives, can doubt that such commodities are here eae d | 
by the prophet.” ‘The boxes in which sago and similar artic 
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has been in 
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come ion th 


regi 


Singapore,” adds 
ns not much freque nted by 


this description.” 


note, “ from 
: ) 
precisely to 


author in a 
Europeans, 


our 





answer 





from information given by umnavication of 
the Red or Indian Sea.” f sages in the code 
of Menu, and other test} nee of an extensive | 
internal commerce among tl] cient ndoos is established. 
Mr Irving divides it into three branches: * (1) that of th Indus 
and the Malabar Coast, (2) that of Ceyl i (3) that of the Gang 


ar d the ¢ 


ot he 


‘oromandel But we pass from this subject, a 
ers of interest to scholars, to topics connected by more vital 
thre ads, by more obvi us lir ks of causation, br ’ 

of circumstance, with the affairs of the 
conscientious believer that “history is philosophy teaching by 
example,” will hardly expect much instruction from an exposition 
of “the Commercial Policy of Sesostris,” or argue for additional 
railroads in India, on the ground that that Monarch intersected 
Egypt with canals (p. 31). 

The history of the rel: ati ons of mod lern Europe 
is the history of the successive ‘commer 
2nd the republic s of the Mediterane: an, of the Port uguese, of 
the Dutch, and of the English, The Spanish and French, the 
Swedes and Danes, the Prussians and Austrians even, p layed 
their parts, but, except in the case of France, they were small and 
insignificant parts. Such as they were, Mr Irving does not forget 
to give us all needful information abour. them. 

At the commencement of modern history, we 
and the independent States of which she was the ehief 
and may be taken as the type, in possession of whatever 
freedom, refinement, and intelligence, prosperity and enterprise, 
yet survived in Europe. Whether as consequence or as cause of 
this, the commerce of the world was in their hands. They 
were the links that bound the Fast and the West together. From 
Antioch and Alexandria, the ships of Ve nice and Genoa conveyed 
the products and manufactures of India to Europe; the former 
supplying chiefly “ the interior of Germany and the portion of 
Europe to the North-east of Italy”; the latter “ Britain and the 
harbours on the Western coast of Europe.” Augsburg was the 
emporium of Venice,— Bruges that of Genoa. The jealousy of 
the leading continental however, united them against 
Venice in the League of Cambray ; and while the wars which 
followed it weakened her r from without, the — 
which sooner or later seems to be inseparable from superabundant 
luxury, mined them from within. As the “ aeaanee of the 
seas” fell from her hands, a stronger and more vigorous power 
rose to grasp it. The peculiar position, political and geographic, 
of the Portuguese, directed their energies, quickened by a series 
of wars, to maritime adventure. The discovery of a passage to 
India, round the Cape of Good Hope, brought them into direct 
competition with the Venetians for the advantages of its trade. 
Their acts of piracy and cruelty, under the celebrated Vasco di 
Gama, led to a declaration Of war against them by the Sultan of 
Egypt, in behalf of his Mchametan subjects. ‘The Venetians, 
whose Christian hatred of the Infidel was less than their jealousy 
of their commercial rivals, joined the Sultan; but their united 
fleets were defeated and destroyed in the Indian Sea, in the year 
1508—the year, curiously enough, of the League of C ambray. 

Mr Irving attributes the slender character of the advantages 
vhich Portugal derived from its Indian trade, to the retention 
of it in the hands of the King, and its consequent mismanagement, 
and to the absence of native manufactures “to barter wit 
merchants who frequented her ports......The costly comm 
of India were exchanged for cloths of England and Flanders ; 
for the manufactures of Venice and Genoa, the majority of whict 
were conveyed to India, and brought but little profit to the people 
among whom the interchange took place” On the accession of 
Philip II. of Spain to the throne of Portugal, the I:dian trade 
was cansietal to acompany of merchants for a stipulated innual 


closer analogies 
present time. ‘The most 


vith Hindostan 
ial ascendancy of Venice 
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long 


powers, 
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payment, which they soon proved unable to make. To supply 
this deficiency of funds, the Government offices in Hi dostan 
vere put up tosale. This was, of course, to place them in the 

ds of those who had no care but to get rich, and no scruple 
as to the means they employed to that end. ‘The oppre ssion and 
outrage which followed were the ruia of the | ruese ascen- 
d me y, almost of their existence, in the Peninsula. The Dutch 
and English, who had towards the close of the 16th and beginning 


the Indian 
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united to expel them f 
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Mr Irving narrates compendiously the » and development of 
the Dutch trade with India, which, however, could not maintain 
its ground against isd , the increasing rivalry of 
the English, and th tne French Republic. Its 
long prosperity he » the grt commercial 
activity of the Dutch as compared with the Portuguese, to the 
fact that it was not converted into a Royal monopoly, to their 
possession of native manufactures, and to the circumstance that 
the drain of population Eastward which we aker i the resources 


influx of 
German 


yl} ind mors th 
race and allied 


was in Ht 
kindred 
nations of Europe. 
‘The vast number of books 
! appeared on the 


of Portugal, in supplied by the 


persons of tongue from the 
and pamphlets which have of late 


subject of the English in India, a nd the copious, 
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and in 
nto newspaper a 
Irvir 


idental, information that has been 
rticles and parliamentary speecbes, 


though nite entary 


incorporated 
Mr 


makes ig’s chapter on our own Indian trade the !east 
remarkable feature of his work. He gives a clear and connected, 
though necessarily somewhat meagre outline of events to the 
abolition of the Company’s monopoly in 1813, and finally of its 
trading power ltogether in 1833 . 

In a few “concluding remarks,” suggested by the present te 
of affairs, Mr Irving strongly insists on the necessity of increass a 
facilities of internal transit, by the establishment of extensive 
railway communication through the Pe eninsula. For the want of 
this, the resources of the country lie dormant. ‘* The cost of con- 
veyance rv nders the transport iti n of goods to suitable markets 


me are produced but those which 
‘apital which would else ve 


degree ot 


impossible, and, in cons equence, 
find a ready market at home.” ( 


pr yductiv iy en ved poverty 


is now hi 


sof Ei 


’ 


which 





the greatest distres irope or ly s pre- 
Vals We cannot »wever, agree with that it 1s the auty 
of the Gov I t to undertake to intersect the country 
with railroads. The yeariy deficit of the Indign revenue is, 
if there were no other, a sufficient answer to such a_ pro- 


necessary for the State to connect its muill- 


tary stations by lines of railroads, but more cannot be expected 
from it. The condition of the cotton trade,—our entire d: pen- 
dence on the failure or abundance of American crops, and on the 
political relations between thiscountry and the United States, for 
supplies—have already attracted the attention of thoughtful men 
to the yet unworked field which India presents. ‘The develop- 
ment of her resources must be left to id can only be + eved 
by, private enterprise and the pressur ( events draw mY if 
thither. Government, atthe best, can do e more tl aff 
facilities for this end, and abstain from dering it by vexatious 
check and interferen 


: . fe 4} ’ a 
In cone! ision, We again express our sense oI the value of air 











Irving’s work, as giving a connected view of a subject about w 
information must else be sought in scattered and not very cessi- 
ble volumes. it is, within reasonable and readable limits, a his- 
torical handbook of the progress and vicissitudes of bLuropeau 
trade with India. 
THe DEFENCE or Lucknow. A Diary By A Starr ( 
» | el nd ( 65 Corr , 
aA ON N S ( ] KNOW i 
L. E. I I Longman, Brown, Green, Long bs, 
and R ; 
T: ES ) ( 1 b ] d upor Ss e adval d ! 
of a host of n tives, journ e.g Whit oubdtiess will 
before jon t publ as conve nt wrth details of 
the Six f | c Vv as it is at present with those of the sca y 
less mem le Siege of Sebastoy ind will bring out every 
varying a t of its main features according to the position i 
char rite The purely 1 ry and the civilian or 
volunteer-n y pects are ( efore us Neither of them 
are unwort! t iding the way in their respective ranks: the 
former especially, by its concise and exact ‘revelation of the 
progress ot rs, from outbreak of the 30th of May to the 
28th of Septen r, when the reinforcement und General 
Outram and Havelock fought its way with great ss Into the 
besieged Residency, t ugh tlhe immensely sup r forces of 
the en ny, 1s excellently fitted for giving a clear comprehension 
of the situation, difficulties, and resources of the besieged durin 
these months. After some suc eroundwork as this ** Diary 
supplies, t mi diffused, detailed, and personal narratives of 
other writers will fill in the minutizw of a picture of steadfast 
courage, noble endurance, and unconquerable « nergy. such as has 
never been s ssed in t annals of war. The publishers of th 
Defence of Lucknow ouch for the fact that ** the author is an 
Oth« of the Staff of t! \nelo-]r in army, and was in Lucknow 
durit the whole of the siege No one, we think, on laying 
dgown this ** ry Ww ( ibt either of thes assert Ss. 7 l 
I ! ( ness { impersonality of tl vriter,—the 
calt ch the ring and privat ired 
auring ay ful m« S are §} y in ted by the facts 
—are in striking contrast wit e impulsiv: ecular, 
s toet i occasi y quer is tor of the Civilian 
I} * Nar e” of f itter is the t full begins at an 
eal pe t { rtiv mu of the 7 
Irregul r ( { Was Su] essed by the ¢ 4. nd 
prudence of Sir ] LWwre vhothuss eede 1 2 
a temporary t1 S rore yy some intoam 
secu ty indee e very day entuey wer \ 
the enen many had neglected to 1 ae mseives W eces- 
sary stores, owing toa nd confidence in t rown si y, and 
in the impossibil ty of attack upon the Residency its Had 
it t b en r the fi resight and unw irl exert Ss Si Henry 
in fortifying and thoroughly provisioning that place, the English 
in Lucknow must b inevis ubly have met with a tate sim to 
of our ¢ try? t Del nd Cawnpo1 . r ( f the 
English on their prestigi OV the native mind eve f 
mutiny at Meerut and the dre adful 1 vs from Delhi, is strikingly 
shown in one passage of Mr Rees’ book. when on his northward 
journey he says: ** At Allahabad, I found people in a fright about 
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scesahisiaieiececetiaie 
My agent there, Mr Archer 
mutiny which subse quently | 
all alarming re ports, and [ | 


what appeared to me to be nothing. 
who afterwards fell a victim to the 
broke out, continually pool h-poohed 
myself was in the highest spirits. ‘There were patrols going their 
round, and prec i1utionar ¥ measures were ¢ very Ww he re take n. I 
remained above a week there, and formed one of a garrison where 
soldiering was enacted in a very pleasant moge. Capital dinners, 
first-rate wines, cheroots, songs, music, were the Sole r of the 
lay, with a little patrolling and keeping watch. So little, how. 
ever, did I believe in anything serious being likely to occur, that I 

business transactions, and wrote to Calcutta in 
hopeful strain respecting the state of things in the 
-West.” Wecannot compliment Mr Rees on _ his penetra- 


( 


continued several 
the most 


Nort 


tion on ae occasion; he little anticipated the far different 
‘soldiering”’ th: it awaited him at his journey’s end. How little 
that ** pr stige. even when it was strongly felt, was able to re. 


excitement, is 
Lucknow to their 
them. Captain 
a daring soldier and 


strain the impulsive native mind in times of great 
in the er of the military police at 
captain—a man deservedly popular among 
Weston on this occasion proved himself to be 
faithful servant of Government. But his efforts induce 
them to return to their duty of no avail. ‘They 
drowned his voice by the uproar the y renew¢ d, and recomme nded 
him to start home, deciaring that they had committed 
themselves too far to hope tor any a from Government ; and 

iat they were unable the torrent of the insurrection. No 
the lea iolence,—a proof of the re- 
iis officer inspired his men.” 


shown answ 


all to 


were 


n sense o! 
’ 
already 


to resist 


man, however, offered him 


spect and affection with which t 


ations of 
two  Sepoys 


the first indi mutiny, Sir Henry 
with dresses of 
apprising him of the in- 
ery men was hanged 
such examples betore 


tried 


ss'on ot 


ub icly lf 


At the suppr 
; ivested 
tor their fidelity 
hortly after, one of these v 
tesidency «$a mutineer. With 
ittle trust that could be then reposed even in 


nce had } 


honour as a reward 


in 


ising s 





delity, it is, perhaps, not to be wondered at that even the foith- 
ful hundred or so of Sepoys whor mained true through the vreat- 
est temptations imag nable, should be regarded by tue Civilian, 
nd no doubt by otiers of the garrison, with much distrust; but 
we must think that they deserved better from Mr Rees’ hand 
than the following sentence: ‘** Our European deaths now aver- 
rea la ¢ The natives, of course, we don’t count. We 
eel their loss as nothing very great; but it pains us all to hear of 


” Later on, it is true, he does 


Isuropean being knocked over 


own that they “ behaved n bly,” but couples this praise with the 
ssertion that they would most cert ‘inly have abandoned them at 
st, but for the time ly reinforcement under General Havelock. 
ind here we must remark en passant the curious omission of Have- 
‘k’s name from tie * Diary” of the Staff Officer: no one from 
his report would learn tiat the yarrison of Lacknow owed any 


share in its preservation to him. But toreturn to our “ Narrative.” 





After the excellent arrangements of Sir Henry had cut off ali com- 
municati n between the insurgent army aud the town, an interval 
of a month intervened before its appearance under the walls of 
Lucknow. This interval was ¢ mploye din tne Hecessury prepara- 
tions till, on the h of June, the near approach of the rebels, and 
the false information received as to their caiaaiie rs, induced Sir 





Henry to lead out his small force of less than 700 men against, as 
it proved, an army of 15,000 or 16,000 men, well supplied 
with artillery :—the result was the sastrous fight of Chinhutt, 
the retreat with loss of our verdes s, and the immediate in- 
vestment of the Kesidency. Even in the face of so great 
a disparity of n imbers, the desperate bravery of the 
English, both soldiers and volunteers, and the excellent be- 


haviour of the greater part of their native troops, might have 
given a suc ssstul result to this aaring battle, if it had not 


gunners, who escaped upon 
into the enemy’s hands. In 
»witzer, which afterwards was 
terrible effect. Four days after 
the death of Sir Henry Lawrence 
On the second 


been for t 
the h 
this way they 
used against them with but 
the commencen 


brought grief and confusion at 


treacherv of the native 
aving the guns to ful! 


lost their only 8-inch h 


orses, lk 


too 


nt of the slege, 





nong the defenders. 


y 


day, ae ut 8 a.m., Sir Henry Lawrence returned to the Resi- 
dency, and, being much fatigu ed, laid down on “his bed. Soon after 
an 8-inch shell from the 8-inch howitzer entered the room at the 


ivadier-General 


ip, inflicting a fearful 


i 5 
r al 
I 


window, and, exploding, a ie igment struck 
upper part of the right thigh near the h 
wound, Captain Wilson, who was standin 

ith one knee on it at the time, r 
Henry, was knocked down bs lling } 


r 1 and eli they 
alling DrickKs, and slightly 
1] T+ 


of shell. it was at once pror 


on the 
g meside ne 
memorandum to Sir 
wounded 
dthat Sir 
great. 


eed 


m- 


iding a 
the back by a 1oune 
ry Law 
liately sent for Major Banks, and appointed him t 


n as Chief-( appointed Colonel Inglis 


piece 
i 


ence’s wound was.mortal ; and his sufferings were 


0 suc 
t 
to ¢ 


ommissioner, and 





mand the troops It is a curious fact, and on that shows how per- 
fectly the rebels were acquainted with all the intert arranuge- 
ments ol! the be 1, that a she l] nad burst on thesa Spot O ily 
he day before, upon which Sir Henry remained in it, jestingly 
observing that another would certainly never b piched into 
that small room. Bb Residency, the hospital and the 





which 


magazines were the especial marks of the enemy’s guns, 
were numerous and well served ; while their riflemen and sharp- 


shooters showed, by the destruction they made in our ranks, how 
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| Civilian cry out that ‘* hope deferred made his heart sick,” 
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| well we had trained them in the use of those arms which were 
| now turned against ourselves. The assaults of the enemy—though 
| numerous, and directed against fortifications hastily constructed 
| and of indifferent strength, manned likewise by numbers quite in- 
| sufficient for their extent—were easily repelled by the supericr 
| courage and discipline of the garrison, heightened by the desperate 
| condition in which they were; but if the insurgents had shown 
| themselves equal, in the use of hand to hand weapons, to their skill 
| in fire-arms and mining, it would have been absolutely impossible 

| that our handful of men could have held out for three months 
| under such labours as these. ‘* Numbers of horses and bullocks 

| died, and their burial at night by working parties, in addition to 
| nightly fatigue parties for the purpose of buryi ing the dead, carry- 
| ing up supplies from exposed positions, repairing intrench- 
| ments, draining, and altering the position of the guns, in 

addition to attending on the wounded, caused excessive fa- 
| tigue to the thin garrison, who had but little rest night or day : 

| there were few officers with more than one se rvant, and one-third 

| certainly, had none. In all duties the officers equally shared 
| the labours with the men, carrying loads and digging pits for 
| putrid animals at night in heavy rain. All exerted them- 
| selves to their utmost, alternately exposed to a burning sun and 
heavy rain.” Inspite of exertions so continu: al and wesrisome, 
| the horrible smells arising from the unburied animals, and the 
crowding together of men and beasts during the excessive heats 
and warm rains of an Indian summer, produced, together with 
want of all comforts and even of sufficient food, the inevitable results 
of cholera, fever, and other diseases, which carried off even more 
| victims than the incessant hail ofthe hostile guns. Well might the 
while 
| looking for the approach of Havelock’s saving army, and well can 





| we enter into this scene of the realised hope as drawn by the 


| Staff Officer. ‘* Once fairly seen, all our doubts : and fears regarding 
| them were ended: and then the garrison’s long pent-up feelings 


| of anxiety and suspense burst forth in a succession of deafening 


| cheers: from every pit, trench, and battery—from behind the 
sandbags piled on shattered houses—from every post still held by 
|s few “gall ant spirits—rose cheer on cheer, even from the 
hospital! Many of the wounded crawled forth to join in that 


| 


| assist: ance. 


| 





that he might act as a guide on his entrance into the city. 


| prouder and happier man,” 
| stimulated him to distinguish himself, 


glad sbout of welcome to those who had so brave ly come to our 

It was a moment never to be forgotten.” Here the 
“Diary” ends. Amongst the appendices are ‘the division orders 
| of Major- General Outram, and the report of the siege by Brigadier 
| Inglis, in itself a compendious sketch of the same ground. The 
‘‘ Narrative” of the Civilian is continued to the evacuation of the 
Residency under Sir Colin Campbell, the — of Sir Henry 
Havelock, and the homeward journey. He has also interwoven w ith 
his own materials parts of the journal kept by Lady Inglis, through 


| which we have a slight insight into the private side of the ge neral 


misery ; some notes taken by a friend; and an extremely interest- 
ing account of the perilous. journey taken by Mr Kavans ugh, dis- 
guised in native dress, to the camp of Sir Colin Campbell, in order 
The 
self-devotion of this gentleman well deserves to be repaid by that 
gift of the Victoria. Cross which he says * will make him a 
and the hopes of attaining which 
and increased his ardour to 
assist his besieged companions. ‘The entrance, contented step by 
step, of Sir Colin’s troops into the mutinous city, and their arrival 
in the Residency, are painted in lively colours; as is also the 
final evacuation. The regret the writer which was 
shared by many, at leaving the ruined posts they had so 
long defended in the hands of the enemy,—that they at last 
should have possession of the batteries, mines, and forts which 
had been their care and very life for so long,—shows how little 
even that length of time had diminished the spirit and courage 
of the defenders—a spirit and courage of which all English- 
men may well feel proud. We have not dwelt upon the faults 
of either of these books; the subject is of too overpowering 
an interest to make them conspicuous. One omission we have 
noticed in the ‘*‘ Diary” in the silence Sir Henry Have- 


expresses, 


regarding $ 
lock’s name, We think, too, we can perceive in the ‘* Narrative ” of 
Mr Reesa touchof petulance at what he looks upon asa want of ap- 


| preciation of the services of the volunteers, which tinges his pages 


| by no means pe rfect ; 


) 


with a slight bitterness towards the officers, and is accounted for 
by something i in the tone of the Staff Officer himself of lofty 
superiority. That such slight misunderstandings should arise is not 


| wonderful; and it does not affect the most cordial recognition of 


eminent services on either side, or a hearty co-operation in the 
labours of the siege. For the rest, the style of the volunteer is 
it is wanting often in “good taste and refine- 
ment; but he shows throughout a manly, cheerful spirit, and has 
given us in his * Narrative” a book of considerable ability and 
great interest. 

A HANDBOOK OF PoLITICAL Economy: Containing the First 
Principles of the Science. Founded on the Works of Smith, 
Ricardo, Malthus, Mill, Macculloch, Chalmers, J. S. Mill, 
&e., &c. By Sicma. London: Bosworth and Harrison. 
1858, 

Tus little book, so far as it confines itself to a statement of the 

Jirst principles of the science of political economy, may be consi- 
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red successful. It is the ‘author's | aim to disentangle elemen 
ary truths from the perplexities which attend their application 
toe ‘xhibit general laws and their tendency apart from the “ per 
turbing influences” which modify their results, and more or 
invalidate our calculations. His style is suited to the 
composition of such a work, being clear, flowing, and readily 
apprehensible. The author incorporates into the text copious 
quotations from the works of the writers he names in his 
title-page. In the appendix, we have nearly forty closely-printed 
pages of further selections from the same writers, distributed under 
corresponding with the several sections of the essay, 
Altogether the extracted matter cannot be much less in quantity 
than half the entire work. Checked and guided by such authori- 
ties, ‘* Sigma” advances sound economical doctrine enough. 
When, however, he quits them, and advances opinions of his own 
on controverted questions, he shows himself but a “blind leader 
of the blind.” He propounds the theorem that taxation falls neither 
upon the producer nor consumer (as such) of the article taxed, 
but always upon the land. He thinks that but for the “ gold 
discoveries in California and Australia, the owners of land would 
probably befére now have felt the effects of the repeal of the corn 
as a virtual confiscation of their estates ” (p. 69). He urges them 
‘* steadily to resist the cry for the reduction of taxes [ w hich they, be 
it remembered, accor ding to this theory, exclusively bear], and: urge 
the application of the surplus income of the country which they 
themselves contribute, to the rede emption of the national debt, which 
is a mortgage upon their own estates” (p. 70). He hes ‘* views” about 
the Bank C harter. If, in a future edition, ‘‘ Sigma” will leave 
out all his original speculations, which do not occupy a dozen 
pages, and confine himself to his extracts and explanatory com- 
ment and illustration, his work will be one which we can un- 
hesitatingly recommend to beginners, 


less 


heads 





The Art-Journal. March. Arthur Hall, Virtue, and Co. 
THE engravings of pictures from the Royal collection are more than 
usually pleasing in the present number of the Art-Journal. 
The first, Wiliie’s historical picture of ** The King at Holy- 
rood,’ was painted by order of George IV. in 1822, in com- 
memoration of his visit to Scotland. The second, “ The 
Noonday Walk,” by H. Jtusum, i isa charming piece of English 
park landscape, with figures in the Watteau style. Marshall’s 
tine statue of Campbell forms the subject of the third steel en- 
graving, and the biographical chapter is devoted to George 
Harvey, R.S.A., several of whose best pictures are given in 
wood-engravings. The papers entitled “‘ Giovanni Bellini,” 
‘* Colouring Statues,” and ‘* Sea-eeds as Objects of Design,” 
are useful and interesting contributions; and Mr and Mrs 
Hall’s ** Book of the Thames,” which has got as far as Hampton 
Court, offers its usual attractions to lovers of the picturesque. 


The National Magazine. March. 

‘‘ ASHBURN REcToRY” is continued in this number of the National 
Magazine, but no fresh tales are begun. We have instead a 
one-act play by Mr Westland Marston, entitied ** A Hard 
Struggle,” as performed at the Lyceum Theatre, besides a por- 
Here and a biographical notice of the same gentleman, the 


latter containing a very long extract from his — drama | 


of “Strathmore.” Plays that have appeared on the Lendon 
stage, and are therefore probably known to many readers, 
will not be found attractive in the pages of a magazine. The 
illustrations of the present number are not of any particular 
interest or merit, with the exception of ‘* The Statue of Jonah,” 

attributed to Raffaelle. 
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The . 1 of Clarendon's Speech in the House of Lords, on the Recent Communicatione 
the French Government. Ridgway. 
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Foretan Correspondence. 


(FROM OUR CORRESPONDENT.) 
Paris, Thursday. 

No change for the better has taken place in the situation of 
things in these parts during the past week :—on the contrary, that 
situation has become graver than it was. ‘The alarm cat 30 | by 
the attempted assassina tion of the Emperor, and by the unfavour 
able turn given to the relations between France and England, ha 
been increased within the last few days by official announce 
ments in the Moniteur, that in the night of Saturday, an attemp 
at insurrection to the ery of “ Vive la Kepablique!” was made a 
Chalons-sur-Soane, a commercial city of considerable importance 
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dav last a hw was attempted, and that these movements appear } hectare (24 a of sorgho produces from 75 to 100 tons of 
to have formed part of a great whole. The publi ication, too, this | fodder, admirably suited for cattle; also 56 to 80 tons of canes or | 


vel uy, unde auspices of the Emperor, of a pamphict on | stalks tie vie ld 15 per cent. of sugar, or from 7 to 9 per cent, 
¢ } 


the n er in h the refugee question is regarded ir geland, | of aleoho). Sorgho was first introduced into France about five 









on the road to Lyons, that even in Paris itself,in the 1 ight f Thurs aha d from experiments on a somewhat extensive scale, that a 
| 

















has sed the uneasiness; for that pamphiet contains muck | years ago by M. de Montegny, French Consul in China, and from 
that, the present temper towards His Imp rial Majesty, t! the success which has attended all the e3 xperiments made with it, 

| E peor not y to receive without irritation. [oth | it may now be considered as acclimated. It is said that the soil 
( urse and in commerce, people very naturally hesitate to | and climate of Belgium would suit it extremely well; if so, it 

| em! ) operation the political sky above them is so | might ec rtainly be cultivated in England also. 

| « with clouds mmerce, besides, is still in the grave po- The recent flight of M. Prost, of the Caisses d’Escompte, has, i 
sition which has been lamented in previous letters; that is to say, | it appears, been imitated :—another person, also engaged in a 
that tr rs thoug erburdened with stocks of goods for which | spec ulatinge con pany, h aving disappeared, and with him dit-on 
there is little demand, still obstinately refuse to consent to such a 3 a considerable sum be long ging to the shareholders. This company 
reduction of prices as would tempt t! ic to buy [f there | was one of those which sté tartled the public a year or two back by 
were any reasonable hone that by waiting a few wecks, or even a | such extravagant dividends as 20 or 25 per cent. If report is to 
few months, the high prices which prevailed during three years | be credited, curious revelations will soon be made respecting some 
could be obtained again, some excuse would exist for this line of | other of these notorious sp¢ culating companies. 
conduct; but the opinion of the great majority of practic 11 men A decision of considerable importance given by one of the law 
is that there is no chance of anything of the kind occurring. To | courts deserves to be specially recorded :—it is to the effect that 
expect it is, in fact, they say, to run counter to that first principle of | under the new law relative to companies in shares en commandite, 


i 







commerce that when the supply exceeds the demand prices must | the ¢ company is not jegally and definitively constituted, unless 
fall; it is to suppose that France can be exempt from the cor- | the shareholders have individually paid up one-fourth of the value 
sequences of a general commercial crisis, which consequences the of their shares, and that any arrangements they may come to be- 
United States, tngland, Germany, and other countries, have had | tween themselves, for exempting any of the body from this ne- 
to bear. It is to be feared that the system which has been | cessity, are illegal, even though more than one-fourth of the total 
adopted by the French will have grave results. It causes a | c apit: al be paid up by the othe rs. 
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stagnation of trade which produces loss to all; it necessitates the The quotations of the Bourse are as follows :— i 
renewals of bills month after month, and thereby creates general Thursday, Thursday, 
distrust; and it renders the eventual payme nt of the bills ex- | — 4. ar ll. 
tremely improbable. aac ee an wD 
The weekly returns of railway receipts, by showing a con- | Bank of FYANCe....++.........00. 3,050 . EE 0 
siderable declin mpared wit! t! e eX rrespond ‘ ling week of last | Credit Mobilier nen a err 820 O 
year, testify most eloquently to the depressed of te of trade. | Orleans Railway .........s00++ 1,368 75 ; ose Ayo 
From the last returns made up, which are for the 8th week of the } Northern Railway . + DOL 2D seeeeeees 
: ee ; Diito, new ......66. ~ - Cee 
present year, itappears that the depression is unl app ly progress- | Eastern ; ee ee . 
ing. The receipts for that week were,—for the Orleans live 24 per | Mediterranean .............++. 820 0. f 
cent. per kilometre less than those of the same week last vear. Ditto, new ......... ; 792 50 
for the Eastern nearly 192 per cent., for the Northern rather | Southern . ded 75 
more than 3, for the Mediterranean 20, for the Western 172, and Vestern ae srreseesnee = OLD a : ater On 
for the Southern neariy 93. These figures are, in fact. really R ew ra 506 25. S06 ail ves 
etiam « al cl ee eg ’ hold eae From Belgium | we lea arn th at the ( amber of “Representé 1 
Re Te mage arte or “acer laren joiGers of Mt | has decided that a transit duty of 70c the ton shall be pl: laced on 
ao a ee ya It is bel woG, 100, Ul the MONTH for, ign coal going to France. This it has done from the fear that 
a cea er ee France, to be published to-morrow, will | fyglish coal might be carried in considerable quantities through : 
also estiry to the diminution of commercial activity, Sy Show!ng | Belgium into the North of France, and so enter into competition : 
Samal an te , oo pre re ned Ss somewnere avout with selgian coal. The fear not only displays narrow- -minded 
; ee oe ee _— selfishness, but is totally unfounded, inasmuch as English coal 
the Directors of the Bank of France, in the recently published | brought all the way across the sea cannot be delivered so cheap 
n the operations of 1857, say that the total of those opera- ; in the North of France as Belgian, which lies so close to thrt part 
ted to 6,065,000,000f, which were 256,000,000f re | of the country and is conveyed there by railway at the most 
96. ‘The amount of bills discounted, 5,600,0( 0,000, was | moderate rate. It is worthy of remark, that though the imposi- 
Of more. The advances on rente, canal shares, and , tion of the duty was adopted ‘on the proposition of the Cabinet, the 
tres bonds were 240,000,000f. The lowest figure ; Minister of F oreign Affairs, Baronde Vriéres, voted against it. ' 
| e metallic reserve fell in the course of the year was 
} if, and that was 22,000,000f more than the minimum of | 
ng yesr. The highest amount of notes in circula- Co r resp 0 nod c1uce. 
§49,000,000f; the lowest 529,000,000f. The expenses | 
eile anieaslh Dicen Danie cal ~ oy ¢ ca El 
arp Sapte are eames rr ee eats a | DISCOUNTS AND DEPOSITS. 
| : On uted, but a dividend of 334 ar eae To the Editor of the Economist, | 
: oh : Str,—In the appoaching currency debates, it is plain that the past and 
Alth s I have told you, the Customs de partment has e - | future modes of conducting the bill-discounting business will be among | 
nm yng-demanded and much-needed reduct of | the chief subjects of discussion. Will you permit me briefly to state two 
i the duties 1 sugar, t veetroot sugar prod ucers of Picar ly | or three changes which, in my opinion, the public opinion of the body 
hav ressed petition to the Emperor in which they commercial (a force far more potent than legislation) might advantage- 
| earnest | for reduction. They stat that the pre- | ously accomplish in respect of it. : 
lsent « f France is onlv about 160.000.000 kilo- | A separation between the fanctions of | ill broker and bill discounter. 
grammes 60,000 tons), but that the production of France : he bill discounter is a bill merchant; the bill broker ought to be an inter- 
land } lonies i about 200,000,000 kilogrammes ; ind diary between him and the producers of bills—z.e., merchants requiring | 
| thev s that a redaction of the duties would. by increasing the | canal on. The forme r ought to be a capitalist ; the latter n¢ ed not 
| : 1 } Pore } = | be so to any large amount. The former should make his profit out of the 
| consuming power of t e ( untry, not only dispose of he « xistlt g seccienad « ths tatene ahaa to paid by a commission. His endorsement | 
surplus product . but enable the production to be still further should not appear on the bills, and his li bility in re gard to them should 
} aus eS s sugar question it is impossible for any | cease when he has effected their negotiation. If there be any real advane ' 
Er shmar t to f urprised at seeing that two opinions can tace in that division of labour which has separated the merchant’s 
pos t; fort } ple of his country has demonstrated | ¢ynctions fiom the broker’s where the matter of sale is tea, coffee, or cotton, 
| that v¥ t w Cut are acvantageous to the mass of the people Iam ata loss to understand why the same advantage should not result 
the { t public revenue. It is besides not credit- | where it is the bill of exchange. Perhaps a still closer parallel is afforded |, 
1} able to nce t 1 average annual consumption of such an } by the relative positions of underwriter and insurance broker; for there it 
} ar rar | , r people should be o1 ly some 10 1bs per hea F is professedly a risk which is the subject of bargaining between the two 
I G nment has presented a bill to the Le gislative Body } patties; and possibly the same precautions which are taken to enlist the 
for \ rkil Len. d ing business on their own account, from | surance br ker’s sympathies, to some extent ¢ at east, on the side of the 
the ix for license to trade, and for modifying t | risk-accepting party an ito check that too eager desire for business on _ 
Sal l ; to benefit nettv traders ven rally. | terms which payr ent y a commission fosters, might with advat ange . | 
to m cece sa neil se Gael aRcte i ae pe ie | used in the case of the bill broker. Would paper of the Sadgrove anc 
: ahd VERALIO no anen ChAS8ES OF LFAUers. , Ragg ” description mare been quite so easily introduced into the market 
| ; =’ os to the revel - but the Governmer t ul- | if it had been made to pass throug h this double filter? I think we may 
| Gouot s ing to reduce the urdens on trade » | greatly doubt It. 
| mu BST OIE especially when they eet working men. The extension to all bill merchants of that virtual prohibition of redis- 
| Iti 1 law passed for improving the law on countins which public opinion has already laid upon the London bankers. 
ip ut £ other things, p rolongi ig the pr riods for | Letit once be understood that no country banker or bill discounter places 
waicn pater re granted, and reducing the amount of the sum | his endorsement upon a bill, except as a confession that he is in extremis , 
required to be paid down on - erant of them. and as the last step short of bankruptcy, and a far healthier state of the 
the cultivation of s rgeho pears lik ly to become a most im- money inarket must ensue, Especially ‘that baneful practice of looking 


‘tant branch of 1 -ontinually » Bank ing Ip would be sto yed; and we 
portant branch of agricultur c- this country. It has been ascer- # continually to the Bank of England for help would b Py 
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should no longer hear Government adjured to open a warehouse for the 
unlimited sale of “accommodation **~a demand intrinsically as reasonable 
as one for inexhaustible Government magazines of corn or cotton. 


3. The restriction of the class of deposits taken by bill discounters to 
“money at three months’ notice.” The commodity in which the bill mer- 
chant deals is onewhich takes on an average three mont!is to come to maturity 
To receive money to any amount from the public, invest it in the purchase 
of these commodities, and at the same time undertake to have it always 
ready for return at en hour’s notice, is manifestly absurd, except on the 
theory of his rediscounting ; and in that theory there lurks, as late events 
have shown, a fatal unsoundness. 


4. The adoption by all London bankers of the plan of giving a certain 
low rate of interest (in ordinary times probably at least 2 per cent. 
the rate of discount) on money at call. Unhealthy competition and conse- 
quent rise in the rate should be prevented, if needful, by agreement among 
themselves, like that by which ironmasters and ttle 
price of their produce ; and all thoughts of furnishing the depositor with 
both a high investing rate of interest on his money, an 1 power 
draw it ata moment’s notice (two permanently incompatible re quisites), at 
once and for ever abandoned. 
money on call; while the bill discounter, or bill merchant, as T would prefer 
to call him, would offer to the undecided investor a middle course between 


the permanest locking up of his money, sav on bond or in railway shares 


at 5 or 6 per cent., and its perfect availableness “ on call” at the banker’s 
say at 2 or 22. And for the sake of these combined advantages, he would 
probably in all seasons of tranquillity, when no financial storm was seen 
to be impending, find himself entrusted by the banks with a certain con- 
siderable portion of their unemployed reserves. The process of ‘‘t aking in 
canvass” by these customers would of course tell upon him (as it ought 
to do), and through him would lessen the facilities which trade could receive 
at his hands; but the provision of three months’ notice would be a bar to 
panic, and would effectually prevent his being reduced in one week of crisis 
from plethora to destitution.—I am, yours respectfully, THETA. 
February 19, 1858 
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INDIAN LIABILITIES 
To the Editor of the Economist. 


Sir,—In a comment on a letter you did me the honour of inserting in 
the EcoNoMIsT some weeks ago, you treated lightly the opinion I there 
ventured to urge, that Britain must be liable for the debts of India while 
it forms a part of the British Empire, maintaining that England need be and 
would be no more responsible for her liabilities than she is for Canadian 
loans, if the Queen’s Government assumed to-morrow the direct and un- 
divided charge of India. The debate on the India Bill, however, furnishes 
opinions of a very different nature. Mr Disraeli says, and says well :—* It 
is idle any longer to distinguish between Indian and English finance. If 
the President of the Indian Council—a Queen’s Minister in Downing 
street—should find it necessary to raise money by public loan to pay Her 
Majesty’s troops in India, it will be idle, when the dividends are due on 
that loan, to pretend to assert that he will be able to say, if the means are 
not at hand, ‘ The exchequer of India is empty, and the revenue of India 
is alone liable.’ Every gentleman will feel in his own mind, that such a 
distinction as this, between the finances of India and England, cannot be 
for a moment retained, and that a blow upon British credit at its very 
source, and where the tide is highest, will be infallible and inevitable, if 
such a plea can be urged by a British Minister.” It is, in fact, impossible 
to get rid of the responsibility—argue as you please, talk of India paying 
all the expenses of its Government, of the injustice of England being in 
eny way liable for its shortcomings, of transferring all to its revenues, &c., 
&c.; but, taking a practical view of the matter, so long asIndiais attached 
to Great Britain, England must be the real guarantee for the discharge of 
its liabilities, whatever they may be. If England does not think it can 
govern india so as to defray the cost of its administration, and that com- 
mercially and politically it is not worth the price, then place it under the 
Winding-up Act, realise the assets, offer the fee simple for sale, and doubt- 
less Russia or France would willingly pay up 20sin the pound of all the 
debt. Is England, then, prepared to give up India if her revenue does not 
exactly meet her expenditure? The honourable member for Sheftield 
says, ‘‘in losing India we should lose the world ;”—and it is foolishness 
to flatter ourselves with the idea that it is no affairs of ours whether the 
loans contracted for India be paid or not; whether the British Government, 
after misgoverning the country—I suppose such a case, and it is not im- 
possible—expending its revenuesin maintaining its own troops, in wars 
appertaining to Great Britain alone, as has been done within the memory 
of man, may say, as contemplated by the honourable member for Buck- 
| inghamshire, “The India exchequer is empty.” 





But let us consider the consequences of withholding the British gua- 
rantee. [do not mean that the finances of the two countries should not 
| be kept in separate accounts. The loan debt of India, in round numbers, 
amounts, it is believed, to something like fifty millions, bearing interest of 
from six to four per cent. These loans have all been raised in India on 
| what is called the guarantee of the Indian Government, and hence the 
high rates, Had this sum been raised in England on the same guarantee, 
but backed by the Imperial Government, and the dividends paid both in 

London and India, it would have been obtained for 3} per cent., or perhaps 


I 
less 
Now, instead of deceiving ourselves into the belief that we are to save 
ourselves from the imposition of anew debt, in the payment of which we 
| have no interest, it would appear to be a more rational course to make use of 
our credit to raise money where it can be got cheapest, and therewith to 


pay off those loans bearing high interest. That the necessary sum could 
be raised by the Imperial Government at 3 to 3} per cent., there cannot 
be a doubt; and, by this simple financial measure, three-quart 
lion sterling yearly would be saved to the State—an amount 
tant to the revenues of any Government, and sufficient of itself to place 
the finances of India in a healthy state-——I am, Sir, your obedient servant, 
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THE LATE 
To the Editor of mist. 

Sirn,—With your kind permission, I am desirous to correct a represen- 
tation made by J. R. M‘Culloch, Esq., in his recent publication. When 
ref-rring to the late panic, he marks out the circulation of one-pound notes as 
one of the main causes of it, and counsels their immediate suppression, pre- 
licting similar results if their circulation is permitted to continue. I grieve 
that the high authority of his name should have been lent to such a 

Everybody in Scotland feels, with all the force of demon- 
1, that our note circulation had no more to do, either in causing or 
aggravating the panic, than had the mallets and chisels of the workmen 
in getting up London bridge; and should some rigid economist, in his 
anxiety to discourage such erections, propose some trary restriction on 
the tools of the workmen, his absurdity would only be a little greater than 
ng in Seotland by 


that of those financiers who think to check overtrad 
mistake is similarly pernicious to 


statement. 


ratio 





restricting our note circulation. The 





that a legislator who would attempt to alleviate agricultural distress by 
lessening the competition fur farms by means ofa restriction on the use or 
supply of iron ploughs or thrashing machines. During the late panic here, 


the circumstance the most notoriously patent of al! others was, t 
juestion of deposits and not of circulation at all. Nota 

“run” was with notes to get them changed f 
1 means of removing the irties from 


to ne more secure, 


atitwasa 


-twentieth part of 


t for notes as | 
spected to be | 
Those who labour 

under a vague impression that the banks were crushed bv their notes being 
foreed on them for payment, must expect that on their stoppage the 
circulation would be found reduced to the most limited amount. Let such 
advert to the fact, that in the case of both our suspended banks, their notes 
out at the moment of their stoppage was nearly double the amount of 
their average circulation. In our Scotch banks, the note-holders have 
practically a preferable claim to that of the depositors. The debts due to 
the banks are in all cases many times the amount of the notes in cireula- 
tion, atid being legally bound to take payments in these notes, they can 
never fall to a discount, it being thus publicly known that they will be in 
demand at par to an extent probably six or eight times greater than the 
supply. This was immediately felt to be the case, and the windows of 
every shop and place of business throughout the length and breadth of the 
land placarded “ Western and City Bank notes taken herein the usual 
way of business.” To pass by deposits, and talk of our one-pound notes 
being in a state of dangerous discredit in circumstances like these, seemsa 
mixture of ludicrousness and absurdity. Taking all things into con- 
sideration, we are bound to say that the world has never seen any system 
of credit in which the possibility of loss was more remote than in the 





capital of p 
weak or mismanaged to others deemed 





some more substantial reason will be offered than that they were accessory 
to the late panic, or that it was by them aggravated in any way what- 
ever. Indeed, there is no conceivable grounds for supposing that it would 
have been averted, or its intensity diminished in the slightest degree, | 
though our circulation had been wholly Our bank depositors 
are safe, our note-holders are safer; and let our bank shareholders take 
steps to protect themselves, or, if they find this to be inconvenient or im- 
possible, they will do well to refrain from embarking in undertakings over 
the management of which they have no control, where they cannot even 
have the pleasure of knowing they are ruined till some years after this fatal 
consummation.—I am, &c., W. Hunter, Banker. 
New Cumnock, Feb. 23, 1858. 
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JOINT STOCK BANKS AND THEIR 
To the Editor of the Feon 
Srr,—The valuable statistical table showing the quinquenniai progress 


the principal London joint stock banks pablished in your columns of 


GUARANTEE FUNDS. 


mist. 
nf 


Saturday last, discloses some remarkable features—especially with re- 
to the increase of the current liabilities, the decrease of the ratio 
guarantee fund to such liabilities, together with the enormous in- 
crease of the rate of dividend. 

In the year 1847, the proportion of the guarantee fund of the London 
and Westminster Bank to the current liabilities was nearly 3} per cent., 
with dividend at 6 per cent. per annum; in the year 1852, the proportion 
was nearly 2 percent., with dividend at 8 per cent.; in the year 1857, the 
proportion was only 1} per cent., with dividend at 16 per cent.—the de- 
posits in 1852 having increased 104 per cent. on the year 1847, and in 
the year 1857 above 370 per cent. 

With reference to the London Joint Stock Bank, it is also 
the proportion of guarantee fund ia 1847 was 6} per cent., 
lend at 9} per cent.; in 1852, 4 per cent., w 

9) 


spec 
Spec 


of the 


found that 
with divi- 
1 dividend at 93 per 
yer cent.—the deposits 

1847, and in 1857 


aen¢ it 
cent.: in 1357, 1} per cent., with dividend at 24 
in 1852 having increased 82 per cent, on 
above 440 per cent. ! 

It appears from the analysis thus presented, that while the deposits 
have been increasing in a rapid ratio; the guaranteed or reserved fund 
has been decreasing in an inverse proportion. 


1 
r 
the year 





Can this be considered adopting sound banking principles, diminishing 
sake of declaring 
of the current lia- 
zgregate, an adequate 
am, Sir, your obedient 
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the quarantee fund as the liabilities increase, for the 
Is either 14, 14, or 1} per ce 
many millions in the a 


all contingencies ?—I 


enormous dividends. 
bilities, amounting to 
reserved fund to meet 
servant, 

February 10. 











WILL THE LOW RATE OF INTEREST LAST? 
Tot I , i mind 
Sir,—In di ssing this quest your impression of the 30th 
Jar there is an absence of t!at perspicuity for which your articles are 
¢ illy so distinguished, and Which justly entitles you to be looked up 
to by the commercial community as a guide on th ject of money. 
Provincial editors in general, with s » exceptions, are dumbfounded 
on the subject, and it becomes, therefore, the more desirable and necessary 
that light should be thrown upon it from the metropolis, the centre of the 


monetary world. 1! may be niistaken, but the article conveys to my mind 
the impression that the writer uses the terms money and capital, and also 
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interest and discount, as synonymous. If wrong in this inference I shall 
be glad to be set right, and if the following definition of those terms be 
unsound, to be corrected. I understand 

Capital—to be services and commodities used in production. 

Money—to be the measure of value, the medium of exchange, and the 

universal equivalent; but more practically the means of obtaining 
capital; and the only means of paying for capital previously obtained 
on credit; to be virtualiy a security for obtaining its equivaient 
value in capital. 

As an illustration of the difference betweeen money and capital, if two 
persons enter into partnership in the cloth trade, engaging to provide 
each 2,000/ of capital, and the one brings in that value in wool, he brings 
in so much dona fide capital; and should the other bring in the same nomi- 
nal value in bills and bank notes, he would bring in money—the means 
of obtaining capital,—but should the bills and bank notes tura out to be 
bad, he would neither have brought in capital, nor the means of obtaining 
it. Commerce is the exchange of capital for capital through the medium 
of money, and the contract being for the medium, money alone can satisfy 
the contract and discharge the debt. In selling, one kind of capital is 
disposed of for a security (money ) for obtaining its equivalent specified 
value in any kind of capital. I understand 

Interest—to be the consideration given for the loan of money. If the 

money be borrowed for the purpose of procuring capital, then the con- 
sideration given is a remuneration for the use of the capital (raw 
materia!g, labour, merchandise, &c,) which it obtains. If borrowed for 
the purpose of discharging a debt, for psying for capital previously 
obtained and used (contracted to be paid for in money), then the 
consideration given is for the use of money itself, and in this resp 
interest and discount aresimilar. I understand 

Discount—to be solely the remuneration for the useof money itself,—for 

converting credit money intoready money. A good bill gives the same 
command over capital as bank notes, minus the charge for discount; 
and bills are discounted for the purpose of obtaining money of a 
more convenient denomination for wages and small cash payments, 
or to meet larger engagements falling due; and also for the advantage 
to be gainei when ready money can be had by discounting at a lower 
rate than 5 per cent.—the usual allowance made for cash. 





The main object however in discounting, is to obtain legal tender money, 
absolutely necessary to discharge money contracts coming due; and this 
supports the position I have long taken, that the rate of discount in this 
country depends fundamentally upon the demand and supply of legal ten- 
der money, and the supply being restricted by the Bank Charter Act of 
1844, that the unusual and unnatural high rate of 5 per cent. is to be at- 
tributed tothe operation of that Act. 

Entertaining these views ofthe meaning of the t:rms money and capital 
interest and discount—the object of the inquiry seems to me to involve 
two questions instead of one. 

Ist. Will the low rate of interest last ? 
mainly on the supply and demand of capital ; and as the supply of capical, 
other than services, depends chiefly on good or bai harvests, upon large or 
small crops of produce; and as the last harvest throughout the world was 
good, and crops abundant (exhibiting the coincidence of a plethora aud 
low price of capital, with a dearth and a high rate of money, manifesting 
clearly their difference), t 


The answer to this will depend 


a low rate of interest may be expected till the resuit 
of the next harvest cau be estimated. 

2nd. Will the low rate of discount last? The answer to this question 
will depend upon the supply and demand for money; and, in making an 
estimate, We must take into consideration, not only the circumstances af- 
fecting more particularly our own country, but also those bearing upon the 
demand and supply of money throughout the world ; and when we consider 
the following causes in operation, we are di-posed to answer the question in 
the affirmative :— 

That the reduced price of services and commodities (capital) will re- 
quire less money to circulate them. 

That trade being prostrated, will, so long as the stagnation lasts, ab- 
sorb less money. 

That the money of the world has increased, is increasing, and will in- 
crease; and though self-interest will lead to its employment in the circu- 
lation of capital, sooner or later, in one way or another,—yet, after such a 
panic and prostration of trade, it will be some time before the great wheel 
for circulating capital can be in full work again. The quantity of money 
has been increased by the gold discoveries in California and Australia, the 
greater portion of which has beea converted into coin; and the quantity 
of gold, the basis of our money, will probably continue to increase at the 
rate of 30,009,000/ a year. The quantity of money has also been increased 
by the United States issuing paper money to the of 4,000,000/, 
and by the Bank of France being permitted to issue notes of as low a de 
nomination as two and four pounds. Further, as the substitution in 
France of gold for silver in tte coinage been the principa 
means hitherto of absorbing the new discoveries of gold) must be approach- 
ing its Completion, 
nant trade and reduced pri expect ere long that our fixed 
price of 3/ 17s 104d an ounce the gold here. We come, then, 
to the conclusion, that the low rate of discount, other circumstances remain- 
And should the restrictive 
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A close resemblance exists | 
money; for, although the market value of all 
demand and supply, yet the analogy between these rates is more 
| strong from b¢ for the transfer of capital, The 
rate of freight depends upon the proportion of goods seeking ships to trans- 
portthem, andtie number of ships wanting goods ; and the rate of inoney 
on the quantity of capital seeking to be exchanged, and the amouatol 
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freight, and give a monopoly to the present shipowners, as it is to restrict 
the supply of good money, raise its value, and give a monopoly to the pre. 
sent money-holders, Asaconstant reader of the Economist from the 
first, I shall value your further explanation of the terms, money and capi- 
ta!—interest and disvount,—and am, Sir, your obedient servant, 

The Grange, Burley, near Otley, Feb. 22, 1858. Hamer STANSFELD. 

P.S.—If the rate of interest, it may be asked, depends mainly on the 
demand and supply of capital, and the rate of discount entirely on the 
supply and demand of money—two very different things—how comes it that 
the terms interest'‘and‘discount, and also capital and money, are so intimately 
connected in the public mind as to be considered respectively the same 
things? Is it not that capital is generally the foundation of bills, consti- 
tuting the great bulk of the money used in the wholesale trade? Almost 
every sale of capital on credit gives rse to a bill of equal velue, and fre- 
quently tue same transaction to many bills, so that in ordinary times of 
credit the value of capital in circulation on credit, and bill money, is nearly 
the same. After good harvests, capital is plentiful, credit is generally good, 
and money abundant and cheap. After ba’ harvests, the reverse is the 
case; and sometimes, as in the late panic, a collapse of credit takes place 
in spite of good harvests, when, coincident with a plethora and low price 
ef capital, there exists adearth and a high valueof money. Does not the 
intimate connection existing between money and capital, and also between 
interest and discount, through the mystical influence of credit, lead to the 
erroneous impression that they are respectively the same things? 





BIRTHS. 

On the 3d inst., the Hon. Mrs William Byron, of a son. 

On the 5th inst., at Paris, Berthe, the wife of the Right Hon. W. Mon- 
sell, of a son, 

»MARRIAGE. 

On the 5th Jan., at Mooltan, Frederick Murray Hay Forbes, Esq., B.N.I., 
second son of the Hon. Robert Forbes, Bengal Civil Service, and nephew to 
the Kight Hon. Lord Forbes, Premier Baron of Scotland, to Honoria Matil- 
da, third daughter of the Rev. William Knox Marshall, B.D., and niece of 
the late lamented Sir Heury Lawrence, K.C.B. 

DEATHS. 

On the 8th inst., at Milsted, Kent, Charlotte, wife of Sir John Maxwell 
Tylden, and only surviving daughter of the late Sir Robert Synge, Bart., 
aged bd. 


On the 10th inst., at 23 Berkeley square, Lady George Paget. 





PARLIAMENTARY, COMMERCIAL, AND 


MISCELLANEOUS NEWS, 


The House of Commons re-assembled last evening, when Mr Disraeli 
intimated that Her Majesty’s Government had received a communication 
from the Government of France, and that he was happy to say that those 
painful misconceptions which had for some time unhappily prevailed, 
had been entirely terminated in a spirit both friendly and honourable, 
and in a manner which he was sure would be as grateful to the feelings 
as it would be conducive to the interests of both countries. 

Jhe Moniteur has published the following monthly debtor and creditor 
account of the Bank of France, made up to Thursday. The corresponde | 
ing figures of last month are added :— 





March. February. 
DEBTOR. f c I c 









Capital of the Bank staal 91,250,000 O oes 250,600 oO | 
PALO, NSW sccvcesesccessocovsccsscocecssoucssossee 91,250,010 Q .... 91,250,000 0 | 
Profits in a t» capital (Art. 8, Law of 

’ 








1,435,505 74 1,435,505 74 
12 980,750 14... 12,980,750 14 
9,125,000 6 .... 9,125,000 0 


Sume 9, 1657) ccccsccces 
Reserve of the Bank 


New re 





serve, 





Reserve of the Bank in landed property ........ 4,400,000 0 .... 4,000,000 0 | 
Bank notes in circulation ......... 519917,000 0 .... 528,048,800 0 
Ditto of the branch banks.. 43,347,600 O .... 44,653,050 0 






s to 


Kank note order 5,628,654 75 .e. 5,871,408 26 





Receipts payable at a 2,648,186 O .... 3,039,342 0O 
Treasury account current creditor. 94,137,131 28° .... 78,635,287 27 
iry accounts CUrrent ....00.0- « 123,910,877 41 .... 117,626,948 5) 
» with the branch banks 25,975,152 O .... 28,389,515 0 | 





1,122,301 96 2... 3157, 
996,796 28 .... 1,424,466 31 | 


S95 25 




















Commission ON eposits....c0..-seccseresccesserees 6,129,602 65 . 4,438,846 92 

Rediscounted during the last six months 1,209,982 52 . «. 2,20$,982 52 

Suvdries..... oo... oncense 3,471,197 3 cece 3,222,270 97 

BOER]  scersecn ascssnececcs ssouvossosnescecesiavscecccees 1,090,676,687 © .. «0 1/089,780,068 8D 
CRED!Tok. f ce f 


73 coe 83,778,797 87 | 
199,075,277 0 

8,476,446 61 
244,372,439 97 | 
228,551,219 C 


123,194 385 
« 214,532,899 O .... 

2,648,729 GB ..c- 
214,427,566 0 .... 


219,956,080 O .... 22 











DUT RS. eeece cee eee cones 

















A tof bullion .. 1,792,700 O 4... 2,040,000 0 
Dit banks 2,062,662 0 .... 2,138,900 0 
Ad d PUblic SECUTITICS seereoreeee 20,291,490 O 4.4. 23,472,300 0 | 
Di the br MES...ccccee cosssese = 8 492,080 0 7,393,880 9 
4 a 1 on railw irities.. e 51,859,800 38 ico 48,805,555 9u 
Ditto by the bran ONKS ....c0000 - 15,528,186 0 13,075,286 0 
Advauced on Credit Foncier Serip 243,500 O .eco ,600 0 
to on bren ks scrip... wh v ¥ ° VU 0 











State on agreeme 

a er, 50,000,0(0 0 

Government stock r¢ i> Anse 12,980,750 14 
Ditto disposal B ecco 52,1°9,482 3 | 
New shares, not settled O secs 42,114,573 0} 
| avd furniture Q seve 4,00',000 0 
Landed property of branch banks e gane 5,663,617 0 
Expenses Of Mauagement of the Bank... : GT «ees 466,394 51 | 
du re 0000 cccceces sees 0 oes00 9,587,321 42 weve 4,458,549 86 
Totel Welnthn Vanibvcianban piahisevbeieies 1,039,516,637 0 1,029,759,068 89 





The trade of France is not at present in as healthy a state as could be 
wished. The Paris fllur market was more firm at the beginning of last 
week, sellers for time, not having the stock to deliver, being forced to 
purchase at 49f the sack of 157 kilogrammes. _ Baker’s flour is in better 
Prefect of the Seine having issued a decree ordering the | 
the Government stores two-sevenths of the stock 
required for their consumption to the end of April. The last quotations 
are 47f and 48f asack for the best marks; 46f for Champagne flour; 
and from 44f to 45ffor Lorraine flour. The Minister of Agriculture has 


demand, the 
bakers to deposit in 
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published the official returns of the average price of wheat through France 
which regulates the duties on the importation and exportation of grain. 
The average price of the hectolitre of wheat is 16f 98c, being a fall of 
4lc since last month, According to these returns the importation of 
wheat is free until the 30th of September next, and the exportation of 
rain is permitted on payment of a duty of 25c the hectolitre on wheat | 
and 50c the 100 kilogrammes on flour. The accounts from the provincial | 
markets state that the sale cf wheat is becoming more difficult, with e | 
slight decline in some places. The price of sheep and oxen in the mar- 
kets which supply Paris is weil maintained. Sugars are firm. Good 
beetroot sugar of the 4th quality is quoted at from 127f to 129f the 100 | 
kilogrammes; the same quality cf Martinique or Gaudaloupe, 126f to | 
127f. Refined sugars are becoming more scarce, and are in good demand 
for the provinces at from 136f to 156f, according to quality. There is 
no variation to be remarked in the price of wines. There is no business 
doing in brandies in the market of Bercy, At Rochelle brandy is quoted 
at from 90f to 95f the hectolitre without the cask, at Cognac from 155f 
to 170f for new brandy without the cask, and from 195f to 210f for 
Champagre brandy. Prices vary at Saintes from 120f to 150f the 
hectolitre. The alcohols of Languedoc are fitm at 120f the hectolitre. 
Beetroot spirits of wine from the north are worth from 64f to 65f the 
hectolitre for delivery, and from 69f to 70f for the summer months. 

In the New York money market, on the 22nd ult., the supply offering 
was so abundant that the rate of interest had again declined, loans on 
call ranging from 4 to 6 per cent.; prime 60 to 90 days’ bills from 5 to 
6 per cent. ; first-class signatures, 7 to 8 per cent ; and other good bills 
from 8 to 9 percent. The bank statement for the week showed a re- 
markable gain in specie, the increase being 1,189,801 dols, making the 
total the largest ever held by the New York banks. The deposits had 
increased (deducting clearances) 1,911,085 dols, the loans decreased 
76,572 dols, through the scarcity of prime paper and the withdrawal of 
balances in specie by the resuming banks throughout the South; andthe 
circulation had decreased 64,653 dols. The stock market closed firm, 
with an upward tendency. 

The deposits and coinage at the Mint of the United States, Philadelphia 
or the month of January, were as follows :— 

DEpositTs, 
Gold from California ....cccccccccccce 
Gold irom other sources 





dols. c. 

ect cvicee G58 
11,597 50 

eee 74,020 0 
128,294 0 


ORE CU Riae os ds 'n 0 tnindde o*seawnn sees 
Silver deporits, including purchases... .......6 eeeese 
Spanish and Mexican fractions of a dollar received in 

exchange for newcents .... 





10,040 0 
Total GUVEE oo ccc 00s0 ccve socecececcsececesocsese 189,834 0 
Copper cents (0. s.) received in exchange for new cents .. 












1,495 0 
Total GePOsits...cccccccerecscerceeeee o0ecee © covees soovecsseeee 213,849 © 
COINAGE, Value. 
Denomination. No. of Pieces. dols 
Gold—Double eagles cec.ccceccceees 7,057  .ccoccscccoversese 141,140 
Tt] .cccrececesccce ses ccececece 7,057 eoecccese-e-eovece 141,140 
Si.ver—Half duilas £26,000 113,.0) 
948,000 2 $0: eeseereeeece 237,000 
Total..c.crcccecccseece eocece B 174,008 . caves erecevcescee « 350,000 
CoppeT—Cents 2... cecceeeceevess « WB OTRO ccscctxeices ee bt e000 
KKCAPITULATION, 
Gold COINA Qe... ...ceereseverees eeescs 7,057 141,140 
ee 1,174,000 350,000 
COPpe4r .vereceeee +» 41,600,000 16,600 





Total ccccocess ecesccoccoccccesee 2,78: ,057 ae 507,140 
Statement of business at the United States Assay Office, at New York 
for the month ending Jauuary 30, 1857 :— 
dols c 
15,400 0 
13,000 0O 
1,062,600 0 


Deposits of gold:— 
FOreign COINS ...000 cesar eee 
Foreign bullion .. 
United States bullion 


do's € 






1,090,000 0 


Deposits of silver :— 





Foreign COUNS ...cccccers: cescereccees e00ccece. cee 56,500 0 
Foreign bulioin sccdecciiibemmandaes oe 12,000 0 
United States bullion (contained in gold) 11,c00 0 
Uniti d Scates bullion, O10 COINS cess eevee 3.500 O 
nw 83,000 0 
1,173,000 0 
Total deposits payable in bars .....ccceceeccesee eorccssescccess 1,094,100 ¢ 
Total deposits payable im COIN .....ccseceeseseeveee eveacescsecs 79,00 0 
Old DALE CUBIUOE scccecwsvcenedess. ccsic esas a ee 1,032,753 24 
Transmitted to Un:ted States Mint, Philadelphia, for 


COLIN ALC. severececeees Ce eeeerenee +: ceresereere esece + ereee 88,303 51 


Exports of treasure from San Francisco iu 1857 :— 








dois ( 

TO Mew YOrk coscersccsaie eoece ° snacenewess cow 08, 385,7°S 9) 
England see 9,307,6°8 80 
New Orle 249,000 0 














Panama 410,928 83 
Havena 162,690 0 
China 3,139,485 91 
East I idies 317,:60 0 
Ssanowich 
Other Pa 
A tralia 
S uth Am 
| Mex co 


British Possession-, N 





Total for 1857  cesccorccrccceveccsces eorescees oe AY, 340,186 € 
| Grand total [OF 1856 ceccccccecccrevesecersee OI, 142,268 
Falling off during 1857 .....cccccereccccreee 1,802,082 44 


The fullow'ng is the official operations of the United States Branch 
Mint at San Francisco, California, during tbe year 1857 :— 












, 
DEPOsiTs ©F GOLD. 
Gross 
Januar 5 ONG cotati > ecemenaeieg 50,062.29 
| Februar 7 | August ...... 86,689.02 
} March 7.99 September 99,079 21 
April ..... .45 October. 100,657.72 
May 0 Novembe 28,461.82 
June ..... 10 December.. aeons » 
Petal cccccocces es cocscoceoeeeoece eoccccocccoesocers 
aan 
ee a en aie om 








| 
i 
| 
} 


tenets ctonnteniiemenrnerestnnntenennennenpenenenpenstecneoennninaneneneeesesenneeeeeeee ee A eects 


THE ECONOMIST. 





291 





I 


TODIFUATY....cccccceeeees . 


DEPosits oF SILVsR. 
First quarter—January, February, March ...... 
Second quarter—April, May, June.. 


Gross oz. 
10,642.60 
wee =: 7,300.10 








Oe ee eeee ree nee 











wm + 
Tl ird quarier—July, August, September ............. 14,189.70 
Fourth quarier—October, November, December ... 12,181.50 | 
_ | 
Tvtal “ 5 s | 
ser enerenseere: seecersessenceescsssersesesesereressseress 45,313.90 
GoLD CoINnaGe In 1857. | 
cols. dols. 
{| JANMATY coveseeee teres seeseeseeee 1,350,000 UNF scanners scans: 4 anaes cnetion 1,180,600 


eee =1, 900,000 
2,725,000 


2,975,000 
1,830,000 | 


1,700,000 





August 
September 
October ..... 
November .. 
December .. 


ores erase 





1,040,000 | 
«oe =, 980,000 
1,570,000 | 
827,000 | 
1,320,000 | 









sveeeee 





r 20,407,000 | 
m cols c | 
Total silver 109,500 0 j 





it,541 34 


RECAPITULATION, 













Total silve eeeccesce 
CoINnaGE. 
Gold COINALE! cercseecere 0 0 | 
Silver « g a . 309,500 © } 
Refined silver bars .....0. wecces ecccccecee 16,541 34 
Total Coinage .e.se.cce.ee Sor ccececce coors e0tesceerece 20,030,041 S4 
N Branch Mint was closed for settlement and repaira from the 23rd April 
to 10th August, and from the Ist 23;d November, 1857. During the first named 
period, refined gold bars were received for coinage, 


| 





Mint at New Orleans, for the mouth of December, 1857 :— 


The following is a statement of operations of the United States Branch 




































GoLp Deposits. dole c 
California g D  censsecnessencees 25,249 34 | 
Gold from other sources wees 19,396 63 | 
Total gold deposited ....00..... seccsscssceeceresesee 14,045 97 
SILVER DeposirT 
Silver parted from California gold ccocccscescsccecce-cocece 176 64 | 
Sliver froms Other SOULCES ..ocece coseeees eeveece: cesses ce 279,584, 35 | 
Total silver deposited .cscce.ccorcecssessserseceeee 279,760 99 
Total gold and silver deposits ....... eeesseseeecee 324,400 96 
GoLD COINAGE, 
Double eagles—14,000 pieces ......cccccceeeses cosertccssseccecee 280,000 0 | 
: SILVER CoINAGE. } 
Half dollars— 268,000 pieces ..0.0. ssecccecccccesecsrereseveerece 134,00 0 
Total gold and Silver Coinage.....ccsccsrcccseeees 414,000 0 
Export values of merchandise from the port of San Francisco, for the 
year ending December 31st, 1857 :— 
To New York cecccce 
Mexico oc..00-e00008 
South and Central 
AUSETALIA «2.6005 sone olf, 
CHINA coer. ceere cocceeeees 203,4$ 
Sandwich Islands ....... 279 476 
Other Pacific Islands 51,586 
142, 39 
29.444 
9,543 
PORN DOE TP a cadinasenesnssavsiensnces camsegnrvee scscses 4,420 978 
Export value of merchandise during 1856 ...... 4,162,276 
Excess of exports, 1857 over 1856 — ... .sccceceseee 257,798 

Advices from Bombay to the 8th ult. are favourable. Messrs Wal- 
lace and Co. thus write:—The continued depressing accounts of the 
home produce markets, notwithstanding the vastly improved position of 
the money market, has Jatterly had no influence upon prices of exports 
here, which, in fact, have again rather advanced during the past week. There 
has, however, scarcely any business been done by European houses. In 

’ our import market a great improvement has taken place in tbe position 
of piece goods, consequent on the lightness of supplies, and a sudden ex- 
traordinary demand having set in for the supply of markets for which 
th re had been previously comparatively little inquiry. The large market 
of Malwa has likewise taken off considerable supplies during the past 
month, consequent on the operations of the field force in that direction, 
and the establishment of more certain and secure communication. Our 
market is now very bare of stock. In our money market considerable 
easiness is apparent; the Bank of Bombay has reduced its rate of dis- 
count 2 per cent., and accommodation is readily obtainable inthe bazaar 
on more favourable terms. 

The annexed commercial intelligence has reached us from Australia by 
the overland route:—Melbourne, Jan. 18.—The up-country trade has 
been brisk. Indeed, this brarch of trade generally would be improving 
but for the fact that the wholesale dealers limit their purchases for the 
present to parcels in quantity scarcely more than retail, and thus produce 
little or no effect upon accumulating stocks. The first escort for the 
year was’a very low one. The quantities from all the goldtields were 
sreatly below the respective weekly and fortnightly averages, in many 
instances not amounting to more than one-half. This extraordinary 
falling-off in the returns is undoubtedly owing in a great measure to the 
recent reductions made by the gold buyers in their buying prices. 
Sydney, Jan. ¥.—The amount of gold dust imported into the Sydney 
branch of the Royal Mint for the purpose of coinage during the year 
ended the 3lst December, 1857, has been 223,215 0z; during the year 
1856 the quantity received was 289,940 0z. The following are the 


quantities received quaiterly during the years 1856 and 1857 :— 








1855, 
‘Z 
First quarter, ended 31-t March GO.2TE encore 
Sec 1 ditto, 30th JUNE cevccccsereecesee 54,579 
Third ditto, 30:h Septem 9,942 .. 
Fourth dit», $lst Decemb 63,' 9a oo | S4 
SOREL cveenccaces esccesencensece SOP,DEO ctcece 320,215 


It will be observed that the amount received during the Jast quarter of 
(857 was almost as much as was received during the previous three 
quarters. ‘The value of gold ccin issued during the year 1357 was 


susvecereeereeee 1,087,593.85 ¢ 767,500/, and consisted of 499,000 sovereigns, and 537,000 half-sovereigns. 
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We have advices from Jameica to the 10th of February. The events 
of the fortnight since the previous mail had been few, and of little in- 
terest. Instructions had been received at the General Post-office of the 
island that from and after the Ist of April next all letters to and from 
England wiil have to be prepaid or they will not be forwarded, the rates 
of postage to be the same as charged at present. The coffee crop was 
s were more plentiful; prices ruled at 34s to 35s 








advancing, and deliverié 
according to quality. Sugars were quoted at from 16s to 20s. At 
nada the sugar cro; 


, 


had commenced upon several plantat 


good sugar was being | uced. There was a great want of labour, w- 
ever. The weather was favourable for cropping operations. ( a Was 
pouring in from all parts of the country, the quality of the present stock 
is much improved. Tr: generally was active. i 
The Galveston, Houston, and Henderson Railway Company are offer- | 
ing to the public their obligations with 8 per cent. interest and other | 


rough the best part of 
7 
( 


ation and natural resourc the soll, 


riod one of the most profitabie of the 


This railwe 


as respects popui 


advantages, vy, running t! 


Texas, 


to becon 


al 
‘ 
yt 


e at no very dista 


. . } 
American securities. The large grant of land given by the Government | 
by way subvention forms an exceptionable feature in the value of this } 
enterprise. 
’ . > +} + ] | 
The toliacwing tabie s ws theconsumption of jute in the United Kin 
dom and of Dundee for the Jast four vears. It may be not that, in | 
consequence of the high prices of last summer, fully 25,000 bales were | 
| 
mported into Gi in trom America :— | 
| 


KINGDOM. 








Ja ry 8 ° l s B30  coscce 
I A f United King MS coms i _, 
——— —— — } 
31,872 35,482 44,8 $ 
Ss London Live 
st Dece CT ceveees ] 7 - 8,301 evese 8 1 eeeeee : | 
a | 
Consumy 1 of U. King 20,354 . 8. ow 24 1} 
bales. > } 
152,655 226,357 274,680 
DUNDEE | 
tons, . t | 
I Gad woccccssse snneneee 1 10 25,894 l 10 | 
ales, I t s Ss. | 
24,425 . B94.905 ccocce 232,732  csrcce 6 | 
( e Consumption United | p. cent p. ¢ 
K s SS i } 
eee Ot merce | 


be 
& 
- 
a 
x 
bat 
s 
— 
= 
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| 
BANK OF ENGLAND } 
I TAZETTE } 
AN UNT \ i8th V cal } ' 
x y sda a58 -. | 
Iss DEPART NT. 
‘ °c 
BGtOs BBO ceo steceren cnscesesces 3 4 Government Debt..... 
tor? >. + 
1 « i < I 1 
Silver I I 
305,585 | 
BANKING DEPARTMENT 
; ; £ j 
Pr s’ Ca 4 Govern S¢ ' 
a 3 j go I \ 
P Depos g } Other S 
r Savings h - NOtT@3 ceceee s 
miss ers of N |‘ an lver ¢ 
¥. {2 | 
Other Deposits 2.2... .0c.ccccccccseces 7 
Ser Other Bilis 2147 | 
Dated tl Mar L858, M. MARSHALL, Chief Ceshier 
THE OLD FORM | 
The above Bank accounts wor — = 
i at @ oank acc nts would, li made out in the old iorm, 
present the I wing result :— 
Lia 4 | Assets £ 
{ t I ADK e s é = 44 
I D sits 121, B 713,242 
I eb sits ° 13 71 } 
ainnieemnetets ania | 
- ae | 
4 i 44,1 | 
nee SS ‘ 55 8S State 
under the AG LES 
FI y } 
T > r an } } } ] 
ihe preceding accounts, com} red wi those Of ijast week, | 
exhibit— 
1 <¢ 5 ( - £5 
An increase of Public Deposits of ..ce cecccccececccece 754,434 
A r j i 
TO TM, 2.45). cscean couswrskcseesabe 686,837 
ar | 
641.8 
tud. r} o ) 
n larve. has b , 

d Lodrawais o! } vat 
ac} he intiux of Govern- | 
n int business, however, 
C ise in the ( el } 
s Ss princi] t 

I 
on ] I I 
I 
( sidering t e aggregate stock approaches 17% 1 3 
Ti 0 mou ly 122 milliox 
\} s; almost a 1 il e ma t The ] 
I 2 WeeK azo, 1 exhibited an im] I { 
cres ner depos and in the reserve, ied Many persons 
to 1 the turning point in the money market had been 





rates would henceforward 


reaci in 
he week now drawing to a close, however, the demand 


During 


ihat less easy prevaul. 


a 


[March 13, 1858, 


for money in the open market has been less active, whilst the 
supply on offer continues far in excess of the means of employing 











— 








it. At 24 per cent. good bills are eagerly taken by discounters, 
and for really choice paper 21 per cent. is accepted without demur, 
The moderate extent of the demand in the open market is the 
: worthy of remark becaus early the whole of the discount 
ness centeri Yr i Londor S 1 transacted ‘“ out of coors,” 

At the Bank of England the ap itions throughout the week 
have been upon a limited scal haps at no former period has 
there been so large a mass of capital lying al slutely idle ; for in 
addition to the immense reserve hela by the Bank of England, 
every large monied establishment h is nsiderable sums tor 
which it is impossible to procure employment in any eligible chan- 
nel. ‘The general « ( ] "i i c shows that business 
n the various s ry ! € 1e! das yet only a very 
partial revi t ica which now prevails will 
certainly nd t re and abroad, and thus 
ssist tl ( f ploy capital. In the present 
stagnant st f ( nd for money in Stock 
Exchange s me gre: circumscribed. It is true 
that large an nts vay 1 ot l urities are at present 
held in pledge by bankers and money-lenders throughout the 
Kingdom: but, ¢ te the increased ¢ petition for custom which 


exists amongst em, any fresh speculative demand is completely 
li the state of politics. We know of instances 
Guaranteed 


m7 1 
IirKisn 


Four ver Cents. have been o d s week at the almost incre- 
dibly low rate of 1 per cent. per . Such a rate is of course 
exceptional, and implies the posses of first-rate eredit by the 
borrower; but the fact mentioned is tructive as indicating the 


extreme abundance of money, and ul ilmost unprecedented dul- 


mess OI specuiation. 











‘here 1s s i ext \ supplies of go d. About 
1 ,000,00( s known to be at sea from Australia; large remit- 
sa s expe j e li { a where the stock 
( mula the ban s beyond all precedent ; 
l a less rtant vet steady influx expected from Russia, 
the Brazils, & Nearly the \ he gold imported, how- 
ever, VW ro b , 
-dav ( withdrawn from the Bank 
f ! } ) Co e operation is believed to 
pt 
te ot 4 a , week have been un- 
usuall' re no On {f whic half is gold and 
half silver) f1 ie West | 3 and ‘0, 280,000/ from 
Aus Le ( ! | eC States iid upwards of 
( ( } xy 9m ( : 
he ex} ve col d { arly all in silver) for 
| ty. | ‘ h l \ oO! the ith instant for 
Alexandria, and 12,000 r the Braz but the principal ship- 
ments have isted o 1 for Ce nent, in payment partly 
f e silve2 awn thence Ne urly the whole of the availabie 
ol i ] Ve en sel Ll \ 
f rn ¢ I ve tl \ maintained the firmer 
ay ul te ed. The demand for bills on most conti- 
I ( es has §s ened, na hel igher rates have been 
( d rds pa] Han r, Frankfort, and Austria. 
U ne tne pla sul exchnanres e § dy. 
lhe monthly return of tl mank of France, extending to 
| day, S ] to-day, and presents 
sor importa feature ihe ¢ } l illion are stated at 
ad UU , ease of n ss than 2,275.000/ since 
previous is ! 7,375,000/—decrease, 
10,0002; the ( ( 30,000/ — decrease, 
77,000 the Gove }. 765,000/—increase, 
20,0001; the private deposits at 5,995,000/—increase, 155,000/; 
unces ( i ] »0,000/—-increase, 
95 - and the ' i ’ ies at 2,695,000/— 
I ( enormous in- 
( I e 1 t vidence afforded 
ills d ed and ot ( very languid. 
] Bank now j no pre l A I of gold 
t Pa o-day l 3; of the Bourse 
follows, viz e per Cer I : rmoney, 69.203 





) ‘ > » The Three per 
Cents. ba osed } per cent. higher than yesterday, and also 
{Throughout the week 

is Cy Xx ( ° 
| neli s this w ( ibited 1 ued ten- 
( towards I lation, oO ‘ thie nsettled state of 
At « I Consols fell 6+ to for the account. 
i rn¢ I Ve it 4 o’clo ) to 97 had taken 
yin that ! s n explanat} ns as 
o ve 1 the Lneusi nd French Wovern- 
will be given in Parliai nt to- rnt. Phis quotation is i 
per cel that current « st Friday afternoon. The 
i almost s enced by ti tatements of the 
i r,and by the mo 1ent ol he P s bot which is very 
anxiously watched. S$ ibjoined is our usual list of the highest 


] ° { 1 + 4} ae ‘nag 
and lowest prices of Consols every day, and the closing prices 
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t 


of the principal English and foreign stocks last Friday and this { 


> 





















I 
| day :— 
oo COFSOLE. 
Monev. 
Highest. Low H 
} To seh Ig 
| ae : 
ig ‘4 
| ne 
iosin I ) 
| last Fr y 
| 3 per cent consols, account Yng 
| — _ MONEY os os 964 § 
Misnecavexense Ome 
38 47s P 
38s 42s p 
225 27 
222 25 
i4 4 
- J ants n - 2634 
PERBIYG ccrecessesccsencessscesoomese 8S 
Portuguese 3 per cents, 1853... 454 64 
| Mexican 3 per cents .. e 20% 
| Dutch 24 per cents ...e.e.0.5. 655 63 
— 4percents.... «se... 004 14 
Russian 44 stock cccccecs 98 300 
_ 5 per ce 108 10 xd 
Sardinian stock ..... « O13 
Peruvian 44 ..cececccecceess 80 Xd 
| - B pOrcent wecee.ce 557 ° 56 7 
Venezue coe cocecece cece 35 eece 24 33 
Spanisii certificates ........6. 64 # . . 5 2 
Turkish loan, 6 percent .... 01 3 ere 2 § 
Now ditto 4 percent ....... 1C3$ 4} ese 105% 44 
Exchequer bills remain very strong, and command 38s to 42s 
} 





curities. 


India bonds are steady, at 25s to 30s prem. 





The railway share market has been 
o¢ ] , . : ) 'l"} 
general de pression. ihe ft 


i 
|| leading lines has produced a very unfavourable feeling. 


stocks tenaciously whilst the dividend is on t 


moderate extent after thé 
established during the week 
|} South-Western, Berwick, and York and North Midland stocks; 22 


\ 


1 
| 


deduction of the dividends 





|| Eastern Counties ai 


}and Yorkshire, &c. Subjoined is our usual list of t 
prices of the principal shares last Friday and this d Ly -— 
RAILWAYS. 














Closing prices Closing pricer 
| ist Friday. his day 
Bris and Exeter 92 4x ° ee ) 23 
| C Al + 3 err 23 
} i rn ¢ é ) : xa 

} I r ° 5 - &Y 9 
| Grea ° i 1 ereree | 
| { Western.. ° A i eve 553 $xd 
La isiurea } SUIT . i : : os eves : 9 x 
' Lé a cWwa ° eveces 6 32d 
| Le oi 1, & Coast ’ eve l 7 
i] L i -\ 3 ° , 6 xd 
Le ma - rm 14 pa 4 lixd 
Mi bien Y ines 27x 
| r I ; 
1 +’ » * -3 . i’ 
{ N Staff eit css ; ere sf Gls 
| O3 r, & W ec ase 13 
| or ccee vid esere 70 § 
. S08 Ig ese 14s 
} 1, I vick 5 ° +x 
| York $ 8 esenes Th G4X 
| N SHARFs ; 
i} nce. ° 7 seere 374 8 
| ° . ¢ 14 3 | 
| a 20g 4a 
: } + dis ° 1 34 dis 
j Paris, Lyons, ee 
| t I a ] 3" 
| \ * i 
. a4 ° a 
V rm - 7 
7 ° 
| G India z 12 2 a 
Great C ; ae i sa 
Gt West ( 3 . 
i ’ ° l 4 ae 
ee 
| COMPARATIVE EXCHA mS 
| The quotation of gold at Paris is about 1 per mille discount, and th 
| short exchangeon London is 25°074 pe sterlil On comparing these 
te } . ) 6 
rates with the English Mint price of 3/ 17s 104d per ounce for stand- 








| ard gold, it appears that gold is about 5-10ths per cont. dearer in 

| than in London. 

By advices from Hamburg the price of gold is 421 per mark, and the 
short exchange on London is 13.33 per lZ sterling. Standard gold at 
the English Mint price is therefore rather more than 2-10ths per cent, 
dearer in London than in Hamburg. 

PRICE OF BULLION. £ 
Foreign Gold in Bars, (Standard) . 3 
Mexican Dollars ., . 
Silver in Bars, (Standard) .ec..es«+- 





ee eee 





prem. Considerable attention has been directed to the Trea- 
sury Minute just published, which recommends the abolition of 
the practice of annually calling in Exchequer bills for renewal. It 
is proposed to attach coupons to the bills; and to advertise the 
rate of interest once a year, as at present, and to pay off, at the 
usual period, holders who may object to the terms offered. It is 
considered that the abolition of useless forms involved in these 
recommendations will tend considerably to popularise these se- 


The Exchequer bonds which fall payable in May, 1859, con- 
tinue in demand for account of persons anxious to secure a cer- 
tain return, and have been marked this week as high as 1014. 


haracterised by severe and 
lling off in the traffic of most of the 
( It has 
|| frequently been remarked that the public, who hold railway 
1em, effect sales to a 
lhe fall 
amounts to3 per cent. in London and 


per cent. in Caledonian ; 2} per cent.in Midland; 14 per cent. in 
id South-Eastern ; 1! per cent. in Great Wes- 
|| tern and London and North-Western; # per cent. in Lancashire 

ks} ' the closing 
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Long Anns 

Anns. for 3 
Ditto 
Ditto 


Ditto 





Ditto 


Ditto Bonds A 1858... ! 





Amsterdam 


Rotterdam 
Antwerp 
B sels 
es rg 











3 per ¢ 
in i 

Do. S« 
Bank Sha 
and |! Jul 
Exchange ¢ 


Ditto 





Ditte Deferred 


Dividends on the above payable inLondon. 


Austrian 5 per cent, 10 gu. per & sterli 
Belgian 24 per cen 


Ditto 44 5 
Dutc. 24 pe 


per 











€ 


BANKERS’ 


PRICES OF ENGLISH STOCKS 


Cent. 


. Jan, 5, 1860 


0 years,Oct. 10, 1859 


Jan. 5, 1860) 


Jan. 5, 1880 


Apr. 5, 1885} 
India Stock, 103 fy yr cent.....] 
Do. Bonds, 4 pet Cent. 1,000/) 


uncer 5002 


Small — 


ler 1,000 .. = 


Bonds B 1859.. — 


ler I, = 


. ee - 
- * e* 
“ 
- 3- Mi } 
. . 
. - 


y 
1 London | mont! 


3 months 


PRICES OF 


. 2 per cent 





er cent 


r cent, Exchange 12 guilders 


Ditto 4 percent Certificates 


pat. 


t 
4 
2 


- 40s p 


PRICE 


ya i 
eT 6G 
68 A 

a 2 

& 
: 

) 
isp 
2533 0s 

ia 
9s 42Zsp 
42s p 


9s 89en).28 39spn 
42s 39sp)/.28 o9sy 


Time. 


—_———_ 


short. 
3 ms. 


short. 
3 ms. 


CURRENT. 


2s 40sp)39 
3 458p/39 
33 40sp 40s 
ae 100 
oe 1003 


} 


1 1hO4 


: | 





on ’Cha 


—_—_——_ 


~t 
1 
1 
23 
23 
13 
2 5 
25 324 


25 4 


tor 


AAO APR 


118 
10 27 
10 27 
344 
48; 
ig 
ay O49 


40 


FRENCH FUNDS. 


Paris 


r 
Cent Rentes. diy. 22 L 93 95 
! 122 Sept f ~ 
entes, div. 22] 62 95 
23 I : ‘ . 
i Loan of 1855 e 








** 


London 
Mar. 8 Mar. !0; Mar. 9 


F ¢ 
FOREIGN 


443 








Paris 


F « 

c ? 
> 25 
69 


STOCKS. 


Mon. 


} 
yt 
eve 
| 
| 
2 . 
62 } 
vg 
nl { 


13 14 
963 















25 














Prices negotiated} Prices negotiated 
on ’Change,. 


4 


’ 
i 

' 
v7 
17 
3 


| London 
Mar. 12 


58 


lu xd 









~~ 








pte es 
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Rem 
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AMERICAN STOCKS. 








. . 

ennusylvania 5 per cent Stock oe : 
— 5 percent Bonds oe ee oe 
uth Carolina 5 per cent (Palmer’s) eos 
Tennessee 6 per cent Bonds,, . +. 





Virginia 6 percent Bonds .. oe . 
K ner cent 


Pennsy Ania 






ng, 2nd mortgage . 





} 
»!.sres. CANADIAN SECURITIES, 

s ic 61 

I 

S c nt, Feb 

CK .. t, Ma 

JOINT STOCK 
N ( S 
shares. Nanies 








22500 20/pr cent ° 
LOOK i per cent . 
‘ j reer 

h 
2M I ce er 
322 I , 
4 € cent 
2) er 
25K ¢ 
2500 per cen 

per ¢ 
éi « c 
60K 224 r ct 
Rr ay ’ 
1000 pr cent 
250 t pr cer 
2000 r ce ° 
95000 l 3 
25000 ret 
504 ol pr cent O il I c ( 
20000 14 cer Provincial of lrela 
1200 pe t Ionian ° 
12 2! t Sonth Australia 
32 Il mn of Australia 


























sliares Names 
2000 7 b27 4 
50006 4s sh at 
10000 6/ pc & bs . 
24000 15. & bs 
3000 4 x 5 
120008 er c 
2000 10s prt ¢ ch of Engla 
500 ( vyofl 
50 er ( 2 al, & 
4000 4! pr shure Cou x 
° 2 ( WNee 
s& bs Eagle 
| 3 ct, Equi and Law 
201K English and S$ 
4651 I s European Life 
. 4 Cc Family Endow t 
ct Genera 
16 G 
2000 G lian 
2400 i2 Ez } Fir 
7500 las : Life 
134 iF nity a 
aout « x [ iw } 
100 sii Law Lif 
2 3 s Legal and G a 
3400 jaf i ° 
200K 3 I and Pr 
I s& i 
10000 4 3pr Me In 1 & 
7845 r ce I 4 
I ct | Ne 
TY Pe 
& bs Pl 
4 Of Pr 
~ spc Pi 
200000 7a Rock fe 
5 c&bs kh il Exchange 








Kingdom 
500 niversal I 
ee pc&bs Victoria L 








ares ri r Names. 


£ 
604 





36041 per cent Commercial ee 
2065665 er cent East and West India 
363831 r 








, London ee ee 
$9800 44 percent|St Katharine oe 
8 4 cent Southampton * 





a0” er cent | Victoria ee oe 


Redeemable. 





Railway Bonds, Ist 2 








“> 





« 








FOREIGN RATES OF EXCHANGE 


Latest 
Date. 
Paris...scccece Mar. Ll ooo 





Antwerp . _-— 1 wees 
Amsteriar . = 98 
- — GG seve 11 ¢ 
Hau Recccee = Y . eo 
St Petersburg... — 9 see 
G Pccsnee BI Be sees 
New York ..-. — 26. 1 
Jamaica .. © = 16 woe } 
—_ — 10 .... i 
_- — 10 ° 14 
Havana coon == 10 }2 134 
Rio de Janeiro... Ja i¢ « 25g 
I coe = 18... ’ 
Pe CO so = 21 ace 
Buenos Ayres... — 2 f 
Sing TC os 0 : 





lange 


3 
4:7 
9 116 
m 


f pm 
24d 
‘ 
t. dis 


INDIA EXCHANGES. 


8 ey — 13 cee 
Vaipara DD Si ceccce 
Mar 
East I 
8 ¢ 
Benga’, 60 day's sight .. secs... 2 
— ) 0 
Madras, 60 _ eee 








Total drafts from Jan. 9 to* March 9, 1848 
— drafts from May 9, 1857, to March 9 
Annual sum required by Court of Jirectk 

April, 1858. 4,093 l. 

Bills with documents attached against i: 


according to the articles drawn against 





He Commer 


FOREIGN 


Destination. 











SOUTHAMPTON STATION. 


Portugal, Spain, and Gibraltar.......... 


Malta, Egypt, Maur:tius, Ceylon, & India - 


G altar, Penang, Singapor and China... 
British Coloniesin the West Indies (ex-) 
r t HHonduras and Bahamas), foreign 
( s, &c., in the West Indies (ex- 
ept Havana California, Venez on 
N. Granada, Chili and ru, Greytown |} 


St Juan de Nicaragua) ...........J 
Mexico and HAVANd.. .. 2. cece seceeececess 


. ee ; 
ae, Bahamas, and Blewfields...... 


LIVERI L STATION 
f 5 \ 1 Al " i ‘] a 
ror jAL, OPAI AND GIBRaLT <a 
P sula until the 17th ins 
BRAI rm, Marta, Eoyr Maver ' 
i nean, Egypt, India, Mauritiu 
\ i on the ever } 
. EST INDIES The Orinoc ( ma 
faLTA, Eoypt, ADEN, INDia, Cry 
e despatche the ev g the 
Mails 
LATES1 
( 7th iust., PenrnsuLA, per stesm ship , 
Cadiz, 26; I , March 2; \ 
On the 8th inst., West InDIEs AND Pacts 
Valparaiso, (Chili), Jan. 15; ¢ 
eru), 21; Callao,(Peru), 20; Guiaya 


Cruz, 4; Colon, 9; Demerara, 
Barbadoes, 1); Santa Martha, 1 


12; Antigua 13; St Kitt’s, 13; Nevis, 


nas, 18, 


On the 9th inst, Unrrep Seatgs, per steam ship Niagara via Liyerpool—Boston, Feb. 


24; and Halifax, 46. 


. | 
On the 10th inst, Carpzror Goop Hore, per steam ship Norman, via Plymouth= |} 
Table Bay, Jan. 24; St Helena, Feb, 8 ; 


io 0 
0 0 
oO { 
0 0 
0 
{ Q 
Madre 


d £ 8s 

ee 

+ England, 
ts anic 


Ciral 


MAILS. 


despatched from expected, 
Lo n. 
ES |S SNS 
(By day mail.) 
, With, and 27th Of AU star 16 
every onth f Fi 


4th, 12th, and 20th of 


2nd and I7th of every \ Mar. 16 


12th of every 





» f 
t r nt 
e y u 

Ww be 
( yN INI 
! 
an 
‘ eT 
rR 1 


Arrivea. 


DATES 


lavana 


| March 13, 1858 


ON LONDON, 





i 


ils | When 


Te 
ith & zUtb of every mont! ) 














* «oe 
. o — 
— 3 — 
ee 60 days’ sight 
+. 40 — 
. . 60 —_ 
ooo 8 — } 
anne *: 

_ = -_~ 
wena ie — 

** 60 = 

6 months’ sight 

ee 0 - 
ue © oo 

: 6 om | 
..+» 60 days’ sight | 


- e months’ sight 


ee 90 days’ sighs 
. 60 — | 
eee uv = | 
| 
ee 60 = 


Bauk and Commercial | 
Kills 
6 a s a 
0 0 
0 Og 
0 O | 
0 0 | 
0 0 


£ s d £ s di 


a 
sz 
Cr we 


secmeccese |60 1G OGT 6 | 
orece 565,169 16 Il 








fiom May 1, 1857, to 30th | 
nsigninents for India, vary | 
| 

Ss a 
Cimes. | 
— | 


ar. 23 


se 




































» despa f mais for the || 


ta, ayp Cuina.—Mails for 
China, via Marseilles, will 


17th inst. 
s, via Marseilles, 


; 

- Fab. 25 
pton—Gibraltar, Feb. 49 
Parane, via Southampton— 
‘ohija. (Bolivia), 20; Arica 


31 ; Greyt wh, Feb. 2; Vera 


10; Jamaica, 10; Grenade, 


Anni} , no mail; Carthagena, 12; Jacméel, 


i3; Montserrat, 13 


Ascension, 11. 


On the 12th, AMERICA, per steam ship Portland, via Liverpool—New York, 26th ult. 
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| 


} 


| 


Porto Rico, 15; 5 


LE —EEee 
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MAILS FOR THE REPUBLIC OF LIBERIA.—In accordance with the 

visions of a postal convention concluded with Liberia, and which will come 
into operation on the Ist April next, the following rates of postage will be 
substituted fo those now levied: Gd; 
4ozand'not exceeding 1 02, 1s ; above 1: s, 26 
ozs and not exceeding 3 ozs, 5 


ction of ¢ 


ro- 


above e 
above 
¢ two rates for eac] b additio- 
nal ounce or fra } must in all cases be prepaid. 
Registered Letters — Letters adk dre ssed to Liberia may be registered provided 
| the postage, toge ther with a registration fee of sixpence, be paid in advance. 
| Newspapers News spapers addresse d to Liberia, in conformity 
with the usu: al regulations, will be chargeable with a » of one penny 
each, which must be paid in ainene and no charge whatever will be made 
on the delivery of the newspapers in Liberia. Book P — Book 
packets may be forwarded to Liberia, at the followin uced rates of 


not exceeding 1 oz 
lit 


Latte rs 


1d nob exes: g2o 








85 and soon, § 
anounce. ‘The postage 


and p sted 
p stage 


ackets 
r red 


postage, which must de prepaid, and no further charge will be levied in 
Liberia. For a‘book packet not exceeding 4 ozs, 3d; above 4 oZs and 
not exceeding 4 Ib, 6d; above 4 lb and not exceeding 1 lb, 1s; above 1 lb 
and not exceeding 14 lb, ls 6d; above 14 lb and not exceeding 2 lbs, 2s 


and so on, adding sixpence for each ad 
half a pound. 

WITHDRAWAL OF THE UNITED States CONTRACT 
BETWEEN LIVERPOOL AND NEW Yor«k.—Informatior 
from the agents at Liverpool of the line of mail pac kets heretofore con- 
veying, under contract with the United States Government, the mails be- 
tween Liverpool and New York, that those packets have ceased running. 


WEEKLY CORN 


From the Gazer 


litional half pound or fraction of 


MAIL PACKETS 
has | een received 


RETURNS. 


cE of last night 














Wheat. | Barley.| Oats. Rye. | Beans. | Peas. 
qrs rs qrs qrs qra ore 
Sold last week ......+.18°8..) 102544 72930 14574 40 7163 206 
Corresponding week in 1857...) 1123607 | 68 23 15542 126 | 6440 2344 
on —_ Is56 S'745 2450s 139 §242 1293 
-_ — 1855 6772! 21908 192 7355 280 
- _— 1854.. 62769 1124 221 62138 1528 
q a 4 s 4 s ad s 4 
Week'y average, Mar, 6....) 45 6 a | 2: 4 34 © 37 11 41 0 
one Fed. 27 is Oo il 42 4 35 0 Sax 4 40 6 
—- — 20 44 6 » 9 22 10 81 3 33 3 4) 2 
_ — 13 45 8 36 2 8 30 39 3 4! 1 
—_ — 6.... 46 9 § 8 23 ¢ $1 2 38 11 4i 0 
-- Jan. 3 47 6 a 23 1 34 10 ’ 5 40 4 

| i nnn simasmeanag| eatin men 2 
Six weeks’ average -...... 45 10 4 221) 33 4 $38 8! 40 8 
Same time last year ........| 56 3 45 7 23 2 40 0 3)? 7 39 4 
Duties.. l ) l 0 ! 0 ! 0 1 0 } 0 





GRAIN IMPORTED, 














An acconnt of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Ply:mout Leith, Glasgow, Dundee, 
aad Perth, Inthe week enci % March 3, 1858. 

Wheat , Barley Indian | Buck- 
and and ine skis yg Bean ‘orn and wheat & 
wheat | barley- Oats and Rye and Peas anes bean-| Indian \ouckwht 
flour. meal. |oatmeal.|ryemeal |peameal| meal. meal. | meal. 
‘ — ee se — EEE 
| } ars qrs | ars | 4qrs qrs qrs qre qrs 
| Forelgn .. 39631} 124:7 |) 7373 | “ 21 142 | 2353 | ‘ 
Colonial .. OT us iz 
| Total 39632 | 12417 7373 21 1402 | 2853 
Imports of the Week....0.....esecereseee 63,699 qrs. 
COMMERCIAL EPITOME. 
FRIDAY NIGHT, 


A very moderate supply of English wheat was on sale at Mark 
lane to- -day ; yet, compared with Monday, the demand for all 
kinds ruled inactive at about ionary prices, Foreign wheat 
was dull, but not cheaper. For spring corn there was a steady 


inquiry at extreme rates. ‘The flour trade was devoid of anima: 


stat 


tion. The importsof produce from abroad, this week, amount to 
only 1,810 quarters of wheat, 6,450 barley, 4,670 oats, 1,120 sacks 
| and 3,190 barrels of flour. 


At L iverpool, this morning, both wheat and flour sold slowly at 
Tuesday’s currency. Indian corn was 6d per qr lower. The Wake- 
field market was rather firm for wheat. 

Throughout the Continent, very few changes have taken place 
in the value of grain, and the sales have been almost wholly con- 
fined to local wants. For spring shipment to England scarcely 
any transactions have been reported in wheat. At New York, on 
the 26th ult., both wheat and flour were a slow inquiry. 

There has been a very inanimate demand throughout the pre- 
sent week in the Liverpool cotton market, such as is usually pre- 
valent after some weeks of active business. The total sales 
amount to only 21,000 bales, of which the trade have taken 
16,000 bales, speculators 2,500, and exporters 2,500 bales. Quo- 
tations are reduced jd to $d per lb since Friday last. 
To-day the market closes very quiet; 8 iles 3,000 bales at previous 
rates. A change of wind has at last occurred, and the imports 
during the last tew days have been extremely heavy. Little of the 
late imports is as yet on the market, bnt in antici ipation of an 
abundant choice, holders have made sales freely. In the London 
market there has been only a small business transacted, at a de- 
cline of fully 4d per lb upon last week’s prices. The sales are 
| 1,500 bales. 
| Several public sales of tea have been held this week. For the 
| Most part, they have passed off slowly ; but no change has taken 
| place in the quot ations. In the private market the transactions 
| generally have been limited, and common sound congou has 
| changed hands at 124d to 13d per lb. 


since 


a 





1 ECON NOMIST. 











| 
} 
| 
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Stocks of Tea in the Unrrep KInGpom.—1858. 
lbs. 
RS sais indcaienastl 53,804,000 
Liverpool. 7,598,000 
Bristol na abana tandens damien 700,000 
Other English ports... ..... 1,000,000 
The Ciyde sabe adwaatniins 1,526,000 
Other Scotch ports 1,000,000 
lreland... oseens 1,400,000 
Stock, Feb. 28, 1858 ...... 67,028,000 
Ditto ditto  1867...............c0<00 93,316,000 


There has been less act ivity in the 
instances, prices have ruled in favour buyers. Refined goods 
have fallen in value 6d to Is per cwt. ‘The advices from the West 
Indies, in reference to the new crop, are very favourable. 


sugar market, and, in some 


‘ 
Ol 


The coffee market has shown signs of buoyancy, and nearly all 
good and fine plantation coffees have realised extreme rates to a 
slight advance. 

Owing to the unusually large stock—75,000 tons—the rice 
market has been ina very inactive state, andinferior qualities have 
sold at a slight reduction in value. 

The wililhe sales of colonial wool will close to-morrow ; but East 
India qualiti s will be brought forward on the 16th, 17th, and 
18:hinst. The attendance of continental buyers has continued 
limited, consequently, nearly the whole of tl e supplies disposed 







of are for home use. Good and fine Australian qualities have 
gp dthe opening advance of 4d to 1d per lb ; but other kinds 
have with difficulty sold on former terms. Upwards of 9,000 
bales colonial wi ol ‘have come to hand this week. 

Ihe New York Shipping List has published the annexed in- 
teresting statistics in reference to the wool trade of Boston and 
New York in 1857: —- 

COMPARATIVE TABLE of Imports of Woot at Boston and New York 


\t Boston, At New Y ork, 








Where from. 1357. L857. 
lbs lbs 
England 3,126,883 1.488.987 
Buenos Ayres 2.960,071 4. 720,063 
Turkey 5,241,082 : 572,114 
France Duleae \<ceese Ay 108,863 
Cape of Good Hope...... 2,506,716 .... 30,970 
Brazil ....00.<. 5,496... 162, 588 
Peru and Chili 3,045,440 124,283 
British Provinces 2,191 
Dutch West Indies 20,992 
Malta 293,023 5, 50D 
Tuscany, Xe. 915 
British East Indies 281,553 
Austria 88,167 
China ren ; 90,889 
Spain 74,451 _84,. 929 
Russia 356,034 16.519 
Sandwich Islands 2.440 1.716 
Northern Africa 131,281 
Greece 100,910 
Sundries 35,187 
Total 17,941,081 10,183,492 
Stock of FoREIGN WooL on HAND at Boston, JANUARY 1. 
L858. L858, 
Description. bales lbs 
Smyrna, Syrian, Ke 8,030 2,945,000 
Buenos Ayr s 695 500,000 


Valparaiso ; . 3,400 1.050.000 


Chilian 140 59,000 
Peruvian 200,000 
East India. 880 296,000 
African 928 300,000 
Cape of Good Hope and Australia 1,649 720,000 

Total 5,722 6,066,000 


a4 


Additional stock, January i lbs 
Chinese 140,000 
Spanish ” waa 75,000 
We have taken great pains to ascertain the stock of domestic fleece 


remaining in the country, unmanufactured, 
extreme estimate furnished us, we make 
say 5,000,000 lbs ; tered about the couniry in the hands of deal-rs, 
speculators, and 5,000,000 lbs; in the hands of manufacturers, 
9,000,000 Ibs; 19,000,000 lbs. If this is near the 


Ist January. Taking the 
in the principal markets of sale, 
scat 
growers, 


total stock January 1, 


truth—and we cannot find reasonable ground to doubt it—the clip of the 
country must be much short of what it bas been usually estimated. The 
importations of last year show an excess of nearly 10,000,000 lbs over 
that of the previous year, while the stock on hand is increased but 


5,000,000 lbs. This is in part accounted for by the unusually small stock 
with which we commenced and by the re-exportation of about 
3,000,000 lbs. 

Baltic hemp has changed hands s‘eadily,—other kinds slowly 
on former terms. Flax still continues a dull inquiry. 

There is no improvement to notice in — demand for, or value of, 
any kind of silk. Messrs Durant and Co. observe :—‘ The demand 
for goods does not develop itself, and naocannene both here and 
on the Continent, feel all more or less disappointed; there is no 
great anxiety on the part of importers to be doing but just suf- 
ficient to induce them to be unwilling listeners to offers at a 
small reduction. ‘The deliveries are good, although still consider- 
ably behind those of last year. Chinese thrown silk seems to feel 
more than any other class the dulness of demand. In Bengal silk 
s@ ne little has been done, but nothing to indicate a resumption of 
the consumption, and the pricesare weaker. Italian silk as before, 
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a dead letter. Brutia and Persian silk arein s ely a mane T 1us the receipts show a falling off of 480,000 from those of last year 
position ? . 19 9,000 from 1855-6, and the exports exhibit the following results: 
Good and fine qualities of saltpetre have realised former prices. _, To G. Britair lo France. To « P Total Stock. 
Inferior parcels have ruled heavy fs = : t Dee.12000 .,.... 30000 6000 | ee 80000 
Some large public sales of hides have taken place this week. 1 ( ——— , “ see «ceaasaians 
They have gone off steadily, and prices have had an upward ten- ; a a cee Sy ieee ee 
dency. The present stock is 1.275.000 hides. The im from | Rece 2 es - ” ek again s " = ry mee deliveries at the 
the 1 of Januarv to March 11 1R7 ; hides, against | | de me me \p = a ‘les, and og against 
322.52 hides in h « rrespondin T "10G n 1857. The sales s ' - ; . = s : "ee a: ee Se chus the total de- 
22.020 hides in the rrespon Sr | ee. wenn is further reduced by 20,000 bale and now stands at 480,000 
this year have been 270,470 hides unst 420,499 last sea- les, and ok for a continued large delivery for several weeks to 
son. ¥ com 
There has been much less activity in the demand for Scotch pig In this country it is probable that the consumption of the present 
iron, and sales have taken place at 57s 6d for mixed numbers. The | year will not exceed 350,000, a reduction of 300,000 on the average of 
value of tin has had a downward *, and other metals have | the three preceding. In Europe it is considered that the consump- 
met a slow inauirv. tion, ¢ fter } ig been seriously curtailed by the crisis, has already been | 
For rum, the inquiry has fallen off, and prices have ruled a sored to its normal condi on.— Fro Messrs Neil Bros, and Co,’s 
a lower. Brandy, however, has supported pre vious rates, but 1 by Mr Ollerenshaw, of Manchester. 
the demand for it bas been confined to small parcels. LIVERPOOL MARKET.—Mareh 12. 
Linseed oil has sold steadily at 287 15s up to 29/ 10s per ton on PRICES CURRENT. 
the spot. In other oils, very little has hes n passing. Spirits of : } l . oe 
turpentine are quote: Vat 38s 6d to 39s 6d per ewt. | Ord | Mid. | Fair. — Good.| Fine. nee i 
For tallow the demand has improved, and full average business i a ee ; jac 
has been transacted in it at 55s and 55s 6d per ewt. The market, ies per tbiper ftbiper thiper Ibiper th per tb |per f per Biper ® 
however, closed somewhat flatly. Advices from St Petersburg eres, Se ae if at : . i i } | of 
bring firm markets for tallow. Pernambuc 7h 8 ei ae 84 | % 
Messrs Stewart, Zicomala and Co., of Manchester, furnish the a a 7 7 o | a) 8 3 - 
following interesting particulars of the increase of me¢ hanical | ' ‘ 4 vincinaee ante 
power applied to cotten manufact in Germany and else- . aaa BED, SUCMT ETON, Se. a 
\ isumM pty rts Jompute 
_— or I ar . wit} a " Jan.° Mat i J i 1 . M arch 32 ly ‘ March 12 : M: pated Broce, 
russia nas ce ereteeeeeses . «0 Mls ritn t es. siitiiininad aiaae ala ae 
Saxony sae l4+ — ( ) [858 1857 1858 1857 1858 
Bavaria is — +}, es bales bales | bales bales 
Wurtemberg .. 1? 135,000 : 597 406640 321990 , ] ) 
Hanover ii . - lnere has been but a very limited demand for cotton this week. The | 
Baden 12 221,100 r prospect of a greatly improved selection has induced all buyers to 
Oldenburg _ 1() ) re I ses to the supply only of their most pressing wants, 
Nassau .. Lo U,\ e Holders, at the same time having the offer of a large profit, have met 
Total O10 Pe >| an ann t st ly; and seeing that ror a few months at least the | 
Including 16 mills with 515,000 spindles not yet completed, but expected |) * Rs, } Dag the - goings, lave conceded id to od per 
4 » to ru \merican. Brazil have so declined id pe! lo, and 
The actual consumption of cotton e mills working at present g) per Ib ng the week. East India are generally 4d per lb | 
"1. 2 ] | } +7. . ar 2 - . Tha } . 
is computed at 182,000 bales a year, W umber will ie poe 2 saics bg Ga) = y each 3,0 0 rales. The market is dull | 
creased to 230.000 bales after the completion of t mills building | ® 112,000 bales are imported this week, of which a | 
creaset 230,( a é I : - eee 1 may be expected to be placed on the market as it nea 
at present. About 38,000 hands are employed in cotton spinni g: ie I re ted export amounts to 2,580 bales, consisting of 250 
The yearly import of eotton twist ft I nd into the 4 . \s = $3) East India 
verein amounts to 570,000 cw representing about 180, ae 
lee alk ie 
—— n. ica aia trials ie | MARKETS OF THE MANUFACTURING DISTRICTS. 
Trance ..... 15] 8 400.000 MANCHESTER, Tuurspay Eventnea, March il. 
Switzer IGR 13: y) COMPARATIVE STATEMENT OF THE CoTTON TRADE = 
We have no impr veme to TICE n the den id for go yds I Price Price Price | Price | Price | Pries 
the manufacturing districts, ‘there has, however, been no dis iM ster, | Mar. | Mer. | Hk 
position shown to accept lower p | 858 157 1856 | ane. 1854 1853 
The state of the dry goods trade York is thus reporte 1 Raw TTON :— s 4d sadia 2ie @lea2ieak 
. " ; 
by the Shipping List :— ne v1 0 ale se elo ste elo ea 
Business continues iet for t} < I but there is no material ch nge } ( st ( si 0 bg 0 6 0 74 0 64 
in prices, if we except a slight impr pent in standard brown sheetings a. 00d TAIT. ++ 0s oe os ot 0 8$/0 8$ 0 60 7/0 7:0 
and shirtings, consequent upon the recent rise in cottor Phe South is | < een — one, > aan ta at : 8 “+ : oF ; ot | 
very well represented with purchasers, but the i for the West is | 9¢.ir, reed: 1 , 29 yds, 4Ibs 207 _ 4 G | 4 14 ; g | 4 ni 
nd muc caution is observed amony all classes of 27- ( ys 20 10316 315 615 0/5 8/510 
s, like most k s of domestic, are comy atively | 39- : . » Gold End rtings, 374 a | 
dull. The imports cont ght, but the bonded warehouses are full of | go. sae t tto, ditto, 8 ee 2 oi 74 : Ga ; 7 : : : it 
goods, and the withdrawals are very small, except for certain descrip- | 40-in., 72 reed tt t Glbs 4 6 74 9 73/8 73/10 1210 6 
tions which are wants These consist mainly of new styles of Frenc 39-in., 44 3 I Long Cloth, 36 
and British dress goods. The offerings by auction a quite extensive, = —— ~ 8 3 _s 7 146 € 7 5/7? At 
but even the cs s be The ! now is, that tl [ne steady and progressive advance in > value of the productions 
spring trade iot beso heav 1g usual, but the 3 eVE indication | of tl cl whic e have had to report ring the past two months, 
that it will be conducted safely has this week ved a sudden and decided check. This retrograde 
movement does not r lt from the exhaustion of an over-excited demand, 
: a alae | for we have still mostimportant ma tsto supply with their accustomed | 
CO ‘| 7 0 N- n ; I m a growing distrust in the stability of the pre-e | 
— | sent prices of t raw material. The difficulties of ontinental | 
New York, February 23 | politics are also exercising an adverse influence on the bu yancy of our | 
The recent activity in this market, c sequent u : the rapid improve- | market, andr — ing the Germ nm ints from entering upon fresh | 
ment in Liverpool noticed in our last report, has been succe dby a = — : ae ness of the mark t hitherto is most apparent in 
quieter feeling, partly in consequence of increased receipts Southern | SME * ae eters to tempt buyers, by sl ght concessions, to renew 
perts, but chiefly owing t n ( acter of Liv o| advices sinc or sual action by the latter, in periods of flatness, to 
received. Sales yesterday amounted t 00 ba off ( ntracts at reduced limits. This course is the more 
The f wing is a statement of the movements of n f I rer as the trade generally are weil under contract, and can only 
week and since Ist September t, compared with the five precedin explained on the gi d spinners are heavy importers of cotton 
years :— I vet i profits at the current rates of manufac- 
. quntes as 7 oan FOE Ts FOR TRE WE — tul } y ol merchants, however, for the present, is one of 
Ww s To Gi - é ' nd as we der ttle sup, ym the home trade, the stagna- || 
Re ist © : : - 315 CC t Bun cop varns are freely offered at | 
1857-58 ° 17 BOV00 — seeees { ] ‘ per last week’s prices, and India shirtings are | 
oe , , ad per pier we i ‘ths and jong cloths for the | 
; aoe an se ! si anc reduced in value, Printing | 
8 aa i ss 1705003  cevece 14 7000 ~~... ‘ ae i of s ‘ 4 ugh the production of these | 
1852 ee 2327000 .... 23000  .se0ve ) ooo | s curtail ul ) hot improve, but rernain the least 
oa EXE s Since Finst SepTeme = ! manufactures 
To Great é 1.— Wool—T stock of wool] in the market is very 
om ‘9 , oo 7 i while for the past r months scarcely any fresh 
1857-58 ’ . 9 , o - ‘ woo!ls hav I ls ands are steady, both in price and de- 
1856-57 ) covers 221000 covers ! man Yarn—1 den i for till continues very limited, and 
~ a ~ 743000 ...... amon 4 ) a 0 ) | for I =. ’ ion there is litt r no improvement Pieces—Busi- 
1853-54. 17000 _..... 18206 i ) RIT 9 000 } ness is by ro meat ve. Goods are selling below cost, and compara- 
1852-53 — 912090 - 174000 eee | 10 we 124 eee 79000 | tively few maki: 
tanemaan : a a a 2 —_ Lane — ee 
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CoLon and FoREIGN Woo. imported into London, Liverpool,and Hull, 
from n. 1 to Feb. 27, 1857 and 1858, and the total imports, including 
Bristol, Leith, and Grunspy. 
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A | 4088) .. 12) 4688 
P I ifort ° 
( i eee e see So4 . 364 | 
Eas ese l 1 7 12 
T 1 J 4 ib 2854 2 4 100 
i ~ 
Ger " 1144 5 ° ° 312 
Spa Portugal 22.0 { 4° 104 a7 . 681 
} “ is 8 t 6407 
s \ . i 1292) 14463) 1 8 11900 | 
Bar bur ee ) 31 329 17 194 | 
Sy ] om 21 ! 
Tries Ly »« ee i 
De . ; ‘ 
Chines . > , 32 
Sun eee © cove 6 12 l »O( ‘4 | 3 
— —— | 
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AMERICAN GRAIN AND FLOUR MARKETS. 





nent in the demand fo: 


| New York, Feb. 23.—FLour AND MEAL.—1 demand for Western 
and State flour has been steady, and, with a reduced supply, an advance | 
of 10 cents has been established, The stock consists mainly of fancy 
and extra brands, and superfine grades bear a high relative value in 
| consequence. The demand and supply is now pretty well balance ind, 
with light arrivals, both present and prospective, the pretensions of | 
| holders are considerably elevated,——a further material improvement be- 
| ing confidently predicted by a majority of the trade. ‘he sales reach 
| 40,000 bbls, the market sing buoyant at our revised quotations :— 
| State, common brands, 4 20 dols to 4.25 dols; State, straight brands, | 
4.25 dols to 4.30 dk ls; State, extra brands, 4.35 dol » 4.55 ols; 
Michigan. fancy brands. 4.20 dols to 4.30 dols; Ohio, common brands, 
| 4.35 dols to 4.45 dols; Ohio, fancy brands, 4 50 dols to 4.60 dols; Ohio, 
fair extra, 4.70 dols to 5 dols; Onio, good and choics extra brands, 5.10 
dols to 6.50 dols; Michigan and Indiana, extra brands, 4.35 dols to 6 
dols: Genesee, fancy brands, 4.40 dols to 4.45 dols; Genesee, extra 
brands, 5.25 dols to 6.25 dols; Missouri, 5 dols to 7.50 dols; Canada, { 
1.30 dois to 90 dols per bl. Southern flour has advanced 10 tv 20 | 
} cents on ajl qualities, but th demand has not improved. i receipts 
are to a moderate extent, and the offerings are not quite so | > as they | 
were in the early part of the week. Sales 3,600 bbis. Exoort from Ist 
to 16th Fe lary: wheat flour, 65,340 bbis, against 65,8 bls j 857 | 
| Grarn.—The stock of wheat has become much redu but as the de- | 
|}mand is very light, prices are without improvement. ‘There has been 
rather more m ment in rye, and, wih a limited supply in market, an 
improvement of 1 to 2 cents. has taken place; the transactions includ 
9,900 bushels at 71}c to 73c for Northern, and 68 ras | parcel of 
Jersey. Corn is scare und, with a good demand, prices have advanced 
| two cents; the sales include 76,000 bushels, the market clo buo vant | 
at 7Uc ter festern mixed; 66c to 67c for comn 1 Jer Oc | 
| for yellow Southern; and 70c t» 7lc for white ditt», includi 4 ls to | 
arrive at the insi price Export. from ] to 16th of Februa | 
Wheat, 12,509 bu isainst 137,832 bush in 1857; ¢ 114.5 ish, 
| against 161,608 bush in 1857. 
| 
{ ———— 
LONDON MARKET 
| eee eens 
| STATE OF THE CORN TRADE FOR THE WEEK. 
MARK LANE, FRIDAY EVEN? 
Alth ugh the receipts ol English wheat up to our me on 
Monday, were rather on the increase, compared with some previou eks 
| 


there was a slight it prove 


were 





| 
nsive—very few transactions took place, yet | 





Supported, gn wheat, however—th snow of wht < 
granary, was seasonably ¢ | 
Importers generally were firm in their demands. ihe supply of both 
English and foreign barley was limited, and the whole of the samples cn 


offer were disp 
Oats were in 


; ++ . 7 ] . . 
dof at full currencies. Malt was firm, but not dearer. 


moderate supply, and fair request, at full evious rates. 
There was a good demand for both beans and is, at full qu ns, 
Flour commanded late currencies, with a somewhat better tone in the 
| trade. The imports from France have continued on a very moderate 
scale, and up to this t nearly the whole of them have passed into t} 
| hands of the town tillers for mixing purposes, 
In France, vers cha s have taken place in v her 
| wheat or flour, and th 1and has been almost wholly cont | 1€ 
Wants—scarcely any orders havi been received out fror land 
The navigation of the ] B c being closed, no further shi nts 
of grain can be n trom tl juarter for some tim whilst the latest 
advices from the United S s are to the effect that wheat and yur 
were in fat request, on form terms. There was no further accumula- 
tion of stock, as consumption was rather in excess of the receipts per 





railway. 


For export to England, nothing was doing. 
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The provincial markets, held this week, have been tolerably firm for | 
wheat, at full prices. Fine barley, oats, beans and peas—especially the 
two latter articles—have produced rather more money, 
off in the supplies. : 








owing to a falling 


Here, on Wednesday, the trade generally ruled steady, but by no means 
brisk, at ) those realised on Monday. 


: t 
In Scot average supplies of 


rices equal te 


and, about most kinds of produce have 





been on offer, and the trade has been tolerably firm, at very full prices. 
Steady shipments of grain continue to be made to the South. 

The Irish markets have been firm for wheat, barley, and oats, at full 
quotations. Indian corn, however, has ruled dull, and rather cheaper. 
We extract the following observations from Messrs Sturge’s circular in 


the shipn 


innexed tables, that 


th 
bn 


reference to 
will be seen by the 
in either 
amount Ww 


ym Ireland since 1841 :—* It 
never contributed 
potato disease and famine, nearlv 

y did isumption of 
Britain ; whilst last yeer the imports of wheat, flour, and Indian corn 
into that count notwithstanding the great decrease 
{mitted that 


iS aG 
ption of potatoes, 


vents of produce fi 


[reland s 


il 
wheat or Oat the 


towards the col Great 


> consiaeravie, 


in 1 
in 


| emigr 
produce, with the ex 





famine a ion. 


t > 
the 





the population by 


agriculture is improved, and the 

















increased, it is plain that the people must generally live upon a superior 
food to what they did formerly. The quantity of grain Ireland sent to 
Great Britain at two periods was :— 
Quarters. | Quarters. 
1841 2,855,525 | 1853 1,538,400 
1842 2,083,000 | 1854 1,758,391 
L843 2.721.400 | 1855 ‘ L883. 586 
1844 2,460,800 | 1856 1,867,911 
845... .. 2,992,800 | 1857 1,971, 
| ——— 
Total... LS, | Total oo 9,019,820 
Difference £.093,705 ” 





iglish wheat was on sale to-day; neverthe- 
ive, at Monday’s currency. Fine foreign 
but inferior parcels ruled heavy. There 
a good consumptive demand for barley, at extreme rates; but malt was 
less active than last week. Oats, beans, peas, and flour supported former 
terms. 

Mr Edward Rainford thus 
The wind having, with the 


A very iimited supply of E 
less, the demand 
wheats realised full prices; 


was inact 


was 


reports the st 
exce} a fe he urs, ¢C 
day adverse, there have been only tree arrivals off c to report since 
the 25th ult., viz. :—Of wheat, 1 ca from Alexandria, and 1 Nantes; 
of barley, 1 cargo from Odessa. Transactions in cargoes of grain have 
been very limited in numter The following only 
are reported :— Wheat Egyptian, ¢ passage for 
United lom, at 29s 6d to 32s 4d per qr; the highest priced being 
», a cargo of Ibraila on passage, recently passed Con- 
stantinople, at 32s 9d. Barley, 5,000 qrs of Danube, to be shipped at 
Ibraila in May and June, at 20s; and a cargo on passage of Egyptian, 
new Daira,”’ at 20s, C. F. and I. for Antwerp. There is a fair inquiry 
for Indian corn, but not much offering, and holders very firm. 


Th 


ate of the floating trade:— 

tion of WW ntinued till to- 

ast 

£0 
since this day week. 

ypt 


8S or ol n 








King 
very good, 


VialZ 


e London averages announced this day were :— 

























s s @ | 
WOR ce devs cvedccveassiccesseeds 6: ccosseccease 3,700 GSE F | 
Barley cove *- ] 10 4A I 
( ° ° 1,017 23 9 | 
Rya ‘ ° oece l 28 0 } 
Be . ° ° . 63 4 ic 
NR nes 06 buts AX bb Gata dake Nads eh eke beeeen bake 220 10 10 
ARRIVALS THIs WEEK. | 
Wheat. i Malt. Oats. Flour | 
] qrs } Ss 
I . 1,510 e» 3,930 1,090 sacks 
Kr ) O awn j ‘90 Oris 
f . sive SA oe eee 4,670 , 1 1129 sacks 
PRICES CURRENT OF CORN, &e. 
4 e e 
WuEat—I New wl $6 10 52 | Peas—Foreign, w 40 
r 42 37 
Va g i | st OaTS moglish, 31 
MIX€d .... ° 4 95 
= mined 48 33 a4 I 
Ros id 30 |} 
at . a 27 || 
ul - a is 27 
St Peters oe 3 pe ( s 49 42 24 
~ hard. 4 a4 22 
American and Canadian, white 46 = 48 20 
—_— -- r i i4 25 
Sea Azoff, soft { 8 42 45 95 
I x Sea - 40 12 24 
Eg) p, Sa 180 lbs 22 : 24 
— ise a st 3 3 
Syrian, ha and s ° ee 40 | 
BaRLEY I 3s 
malting ew 8 i2 : . 
English Ss t 2 4 American, white.. eo 
= = ££ i 7 30 -- VEllOW cccccese pesteni 34 | 
Saale ) Galatz, Od » al Ibraila, 
Danish i b ye occ ccoceseeesesoosce ‘ 32 34 
-- rin 6 s FrLour 280 los—Town made 
i ) 4 ) vered t @ baker ....cecce 41 43 
I \ p » 21 2 ( tr 3 a 33 
BEANS 5 10 A rica radian fancy 
Dutch and Hanov ovoce 340 8 brands j 15 IDB.c0--ecrccoree 25 26 | 
Egyptian s » dl America ‘ « id extra 
Peas—Loglish, w 40) 42 super ereeressetseececece 29 24 
— ‘ and America mon to fine. 2: 23 
seerees + 40 4 _ heated and secur a 
- DE saci ee 4 
| LL AND FOREIGN PRODI CE MARI ETS. 
TRANSACTIONS OF THE WEER. 
(For i ri of This Day's Markets, see ** Posts nt.’?) | 
Mincine LAnz, FRIDAY MogwNine | 
SuGAR.—The market has become dull owing to a change of wind || 
and arrivals to some extent. Nearly all the various parcels submitted by 
auction to yesterday were taken in, there being no disposition on the 
art,of buyers to operate at previous rates with the prospect of larger 
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supplies. Crystallised Mauritius went 6d cheaper, and floating cargoes 
hardly maintain their former value. The indifferent supply of West In- 
dia has enabled holders to realise former rates, but not more than 1,200 
hhds sold to yesterday (Thursday.) Crystallised Demerara by auction 
realised 44s 6d to 483. No Barbadoes submitted, the stock in first hands 
being exhausted. The deliveries last week were 5,730 tons, against 4,051 
tons in 1857, andthe stock on the 5th inst. had, consequently, decreased 
to 42,782 tons, against 37,727 tons. 

Mauritius. —Of 11,401 bags, only 1,000 bags sold at 48s 6d to 5ls 
for crystallised, the remainder being taken in above the value. A long 
pile of good yellow lately bought in has been placed at 44s, and a float- 
ing cargo sold for the United Kingdom at 26s per cwt for No. &. 

Madras.—3,500 bags have sold at 31s to 33s for native. By auction 
1,563 bags partly sold at 29s for Jaggery ; soft date kinds being taken in 
at previous rates. 

Siam.—1,136 bags were principally bought in, a sma!! portion selling 
at 29s to 31s for soft brown. 

Foreign.—330 boxes Havana by auction onls partly sold: yellow, 43s 
to 45s; white held at 51s 6d to 52s. 278 hhds Cuba were bought ip at 
39s to 46s. 459 cases 37 barrels 2,400 bags Bahia, 189 cases Maroim, 
and 3,300 cases Pernambuco, were also taken in rather above the value 
By private treaty, 800 boxes Havana have changed hands; also 1,700 
boxes afloat, No. 11, 293, for the Clyde, and 1,500 boxes, No. 10, 2 


per cwt, for the United Kingdom, 


Refined.—The market has been quiet. Dry goods are about 6d cheaper, 
brown descriptions selling at 54s 6d; middling to fine, 55s to 61s; we 


lumps, 50s 6d to 52s. Sastards and pieces show a reduction or Is per 
ewt. Dutch crushed continues firm, Other descriptions in bond for 
export do not present any alteration. 

Mota ssEs.—About 200 puns have changed hands. West India, 15s 
to 17s; Cuba, of indirect import, 16s per cwt. 

RuM.—The market is quiet, and fully 1d per gallon lower, where 


holders have pressed sales. Proof Demerara, 2s 2d to 2s per gallon 
The stock has further diminished to 17,915 puns 3,481 is, against 
20,035 puns 4,213 hhds in i857. Deliveries have rather falien off. 


CorrrrE.—A firmer tone pervades this market, and plantation Ceylon 
is in some instances rather dearer. 133 casks 210 barrels and bags, by 
auction, sold from 61s 6d to 68s for fine crdi:ary to middling: peas, 
68s to 76s 6d. 3,053 bags native partly realised 43s to 44s for unclean ; 

t hands by 


the remainder being held at 5ls to 52s. 1,000 bags changed 


private contract at 41s to 42«, and several parcels of plantation growth. 

Three floating cargoes of Rio, together 9,€00 bags, have solu for the Me- 

diterranean—two at 36s 6d to 37s, and one good at 40s per cwt. 
Cocoa.—133 bags Trinidad were bought in, one lot fine red selling at 


93s. 300 bags Bahia have found buyers at 57s to 57s 6d per cwt. 
TEA.—Two public sales have been held, viz., on uesday and vester- 
rea.—Two put | t held ; [ i yester 

day, amounting to 16,100 packages, of which about 4,400 sold in the 


room. With the exception of a partial improvement upon green, no 


change occurred in most descriptions. 1,783 packages Assam consisted 


he end of the season’s teas, and sold with 


chiefiy of inferior kinds, being 
xtreme prices. Several vessels have arrived at 


considerable anima’'ion ai 
this port. By private contract few transactions are reported. ‘The stock 
in the United Kingdom on the Ist instant was computed at 67,028,000 


lbs, and in London at 53,804,000 lbs, against 93,316.000 ibs and 


vely at same date last year. 





72,788,000 lbs reepecti 
RicE.—The transactions have been to a moderate extent, at about 
] Bengal is still ruling cheaper than any other 


former quotations, wh 
his au 


aescriptions, 2,340 bags of the latter 
83 6d to 9s 6d for middling to good white, rather broken. Privately the 
parcels sold include Ballam at 7s 6d to 7s 9d; Java, 953d to Gs 6d; and 


Madras, 83 6d to 8s 9d 





Imrorts aud DeLivesies of Rice to Ma 6, with Stocks on i 
1858 187 Is Is 
4 t 4 8 
SER: witnencendasan «> 1090 2. 14325 7 
Delivered l use ( Ss es 7 oa 455 
an 75Uk 4917 ou8 $754 


SaGo.—280 boxes small] grain, chiefly of indirect import, scld at 20s 6d 
to 22s 6d per cwt for dingy to goud. Sago flour commands the advaiced 


price of 16s 6d per « wt. 
SPICES.—The pepper market is quiet, and nothing of interest has 


occurred by private contract 75 bags white, imported tn 1856, pert 
sold at 93d for Singapore: and 169 bags grevish black at 4§4 to 43d per 
lb. Of 1,332 bags pimento, the chief part found buyers at 2fd to 34d 
for ordinary to good, being fully previous rates. 150 bags Zanzibarcloves 
sold readily at 34dto 32d, 42 cases Penang niutme-s were principally 
taken in, a few lots mid g brown seiling at 2s 5d per | ) cases 
cassia vera brought 19s for mouldy; and 427 bags rough Bengal ger 
18s per cwt. 

SALTPETRE is rather fimer, pat larly ito fine qualities of Ber 
gal. By private contract, 40s has been | for refract > 1, and other 
cescriptions, refraction 153 to 6, 3ls6dt s 1 y Hi s 
in public sale were chiefly held for hig I ( ; 
selling at 34s 6d per cwt. 

IMPORTS and DeLIveaties of SALTPETREt bh Sto 
Is5s i ~ 
“ ‘ 
— : ° 
J 2 2 
St ee a le { ux 2 

NITRATE OF Sopa is quiet but firm. 

COCHINEAL.— 249 bags were barely lialf s¢ und pa-ty kinds t 
cheaper: Howuduras clean grain, at 3s10d to 4s 2', was unaltered; pa 
to good small silvers, 28 9d to 3s Gd: Mexican siivers 3 2 to 3s 

acks, 3s 6d to 3s Lld: Teneriffe silvers, 3s 9d to 33 Ild; , 48 2d 
to 4s 4d per lb. The deliveries do not improve, and now exhibit a defi- 
ciency of 1,400 serons contrasted with the previous year’ Stock 8,45¢ 
against 8,236 and 9,560 serons, &c, in 1857 1859 respectively 





Lac Dyes is quiet. 
OrHer Dyesturrs.— Safflower hardly supports its former value. 67 
bales Bengal by auction about half scold at 12! to 15/ 2s 6d. Gambier is 


ee 





Se 








exceedingly dull. Cutch has further receded in value 4s; 952 bags be- 
ing partly sold at 33s. 400 bags Bengal turmeric brought 12s 6d to 
17s 6d per cwt, according to quality, being again lower. 

Dygwoobds.—100 tons Lima were held at 19/ 5s for second pile. 

DruGs.—The public sales were rather heavy yesterday, but prices did 
not experience any material change a3 regards mos: of the leading articles. 
Castor oil went at very full prices for the better kinds. China rhubarb 
partly sold from 1s 2d to 2s 2d perlb. Several arrivals have taken place, 
Camphor is held firmly at 80s; first-class sea-damaged selling at 78s per 
ewt. A considerable quantity of Tinnevelly senna realised 5}d to 63d 
per lb. 

MerTALs are still inactive, and prices of some kinds may be considered 
almost nominal. Scotch pigiron has receded 573 to 57s 6dfor mixed Nos. ; 


[March 13, 1858. | 
ceded in | 
| 
| 


bars and other manufactured move off slowly. Scarcely a transaction 
was reported in spelter to yesterday (Thursday) afternoon. Tin is neg- 
lected: Straits quoted about 118s; Banca, ahout 12)s; but there do 
not seem to be any buyers near those rates. British continues very un- 
settled. Copper has sold to a moderate extent at the reduction of ld 
per |b noticed on Friday last. Quicksilver, 1s 11d to 2s per Ib, 

InpIA RUBBER is quiet at 63d to 7d per lb for East India. 

Hipes.—Of 114.726 East India, about 77,000 sold. Common kinds 
were dull. The better sorts realised 4d advance in some cases. | 

Hemp.—Manilla has been very dull even at the low rates recently | 


established in the public sales. East India Sunn sold at moderate || 
rates, from 15/ 5s to 16/10s. Jute still shows a Cownward tendency, | 
the market being dull. 770 bales about half sold at 127 15s to 14/ 10s || 


per ton for common to middling quality. Ceylon yarn sold at 21s 9d to 
22s 6d per cwt. 

LINSEED hos been in better request. East India, 53s to 55s. A cargo 
of Tazanrog delivered, is reported at 53s per quarter. 
OiLts.—A better demand for linseed has sprung up, partly for exporta- || 
yn, at 293 to 293 3d, and 303 to 303 6d for forward delivery, the moderate 
lue attracting attention. Rape sells slowly: best foreign refined, 





43s to 43s 6d; brown, 39s to 393 6d per cwt Common fish oils 


continue Inactive at the quotations. Sperm quiet at 80d. Olive 
meets with more inquiry: Gallipoli, 502; other kinds, 432 10s to 
47/. Cocor-nut has been in moderate request: Ceylon, 393 6d to 
40s 6d; Cochin,41s 6dto 42s 6d per cwt. 


PURPENTINE.—The change of wind has occasioned several arrivals, 


and prices of spirits show a considerable decline, viz., to 38s for Arneri- 








can. Rovgh quoted about 10s 6d per cwt. 

TALLOW. —-An advance of 2s has been established upon foreign, partly 
attributed to speculators overseliing themselves. Y. C on the spot 
touched 56s in the middle of the week. This morning the value may be 
considered 553 5d to 55s 6d; April to June, 52s 6d; last three months of 


the year, 52s3d to 523 6d per cwt. Delivertes proceed favourably, and 


the stock keeps moderate 








PARTICULARS oF TALLow.—Mondas, March 8 | 

8 1856 1857 1858 
i « SKS Ca s ( “KS 

Nt t s ; 2 ; | ; l . . i ! 

Delive lust y l 8 1.073 282 } 
}) since | Ju ° ( 452 87 s ° 8° eee 89,025 

Arrived last w E és 470 ace i,2 81 | 
Ditto siece Ist June ...-.- G5.550 acs 64.149 as 86.736 eee 3,733 

Pri ‘zc the s . 49 i fe is as f3s0d ...548 0d 543930 |] 
tto Town last Frida)... Be asf Bs Gd cco Ssuy 4d ce 56s 6d 
POSTSCRIPT. FrRipay EVENING 

SuGAr —The market was inactive to-day. Some fine dry crystailised || 


Mauritius went off steadlily, but some of the grocery kinds barely sup- 





ported their former value 7,647 boas chiefly sold: grainy strong dry 
yellow, 45s to 47s Gd ; crystallised as previously quoted; low grey to very 
fine vellow, 393 6d to 473 6d. 539 bags white Benares Were partly sold 
at 47s to 47s 6dfor middling 3,742 Madras were chiefly taken in; || 
i few lot ve sel 335 to 35s for brown and yellow; date kinds || 
bought in, also 197 yvaskets 1 ) begs Siam, excepting one of two lots || 
white, which realised 44s to 44s 6d 1.260 hhds We:t India have sold || 
for the week. 
CorrEr.— 507 bags native of unclean quality were sold at4ls. 346 
bags KE. I., and 112 half-bales Mocha withdrawn. 
RICE 4 zs e Bengal partly sold at previous quotations, | 
S«LTPETRE.—7U0 bags, refraction 12) to 5}, sald privacely at 333 to 
” rae 
Mt vas bought in at 32s per cwt 
Rep Saunpers Wo —14 tons sold at 4115s to 4/ 17s 4d per ten. 
OILS.-—34 tuns pa seal, by auction, were part sold: straw to pale, |] 
347t0 392 East India fish bought in at 30/per tun. 265 casks Bombay ; 
ground nut part sold ls 3d to 34: 6d. 339 casks palm partly sold 
fro bos Od Is Bd. 184 casks Cochin cocoa-nut bought in at 41s 9d. 
TALLOow was easier. Y.C. 55s; last three months, 52s. 410 casks || 
Australian, by auctio about half sol t 51s to 53s. 731 casks Odessa, | 
23 9d to 548 3d, 55 casks 235 cases East India vegetable were taken in }} 
at vUs per cy fown unaltered. | 
ED j 
ADDITIONAL NOTICES. 
GREEN Fruit.—Several cargoes ¢ oranges have arrived. Some 1] 
parc {§ ( id Terceira, sold by Keeling aad Hunt at public || 
sale, w improved prices. Lemons higher. Nuts of all kinds in 
lemat iv : f black Spanis eld firmly at 423. | 
Dry Fruir.—Currants of ordinary and middling sorts continue to }| 
move off at full prices, and clearances are large. Raisins are wanted on 
t Vol nt, and several! purchases have been made in Turkey fruit, |} 
Ww ist oming sc ct 
COLONIAL AND ForeiGN Woou.—The public sales during the past 
week have gon ff without cha > from previous rales, ; 
FLAX unaltered. | 
Hemp.— Market firm at the quotat 
Topacco.—Business has been less active, and sales almost confined to |} 


tions forimmeadtate consumption. Prices remain unchanged. 


LeaTHER AND Hipes.—Since the publication of our last week’s re- 
At | 


ot 


port, there has not bee much animation in the leather trade. 


ie a 


TT 
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——————————E iabenl 
| Leadenhall, on Tuesday, the supply of fresh leather was not large, but it 
| was more than adequate to the wants of buyers, so that, in some cases, 
prices rather below our last week’s quotations were accepted. There was 
not any public s ule of raw goods last week; but by private contract 685 
salted Buenos Ayres hides, heavy ox, have been sold at 6d. At the pub- 
lic sale of foreign hides this week a fair amount of business was trans- 
acted, and previous rates were maintained, with an advance of 4d per lb 
on the best and lightest Australian hides. East India kips also of best qua- 
lities and light weights made an advance of 4d per lb, and the demand for 
the secondary qualities was much greater than at the previous sales. Of 
101,800 offered at this sale 65,000 were sold. 

Metats.—There is very little to be said on the metal market this 
week, an absence of operations being the rule in all descriptions of 























































metals. Copper is quoted the same. Welsh iron may be had on rather 

| better terms, but Staffordshire bers are firm. ead has fallen into the 

{ general depression. Steel, spelter, and tin are without attention, and 

| tin plates do not continue to meet the favour lately shown to them, 

YT aLLow.—Oticial market letter issued this evening :— 
Town tallow cececescsvecces- covece seoecccesesess 56 
POE DY GUD cccccccescancececccecescecccececsosoes F 
BOGHOG TLURIN —o.v 66.00 6005 00 ceessee seccssé evens 5 3 
POOILOS BUTE uo 60 0's 00.04 00:00 06:50 8606 00 50 8 
Teo Tre Tr eT Te 
GUFERVES 66 ce seco ecceseue 


| Good dreg 











1857 
| [OSB cc cc cece See sasees piacniais 
eKRIVAL> FOR THE PAST WEEE. 
MEUIO? ss ca cess 


3843 


G975 


1583 
1609 
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Trish 
Foreign ditto . . 
BAO DACON 6.0 00 0s ve ce cs ce cece 006s cece 


2320 
4589 


2056 


METROPOLITAN CA'LTLE MARKET. 
Monpay, March 8.—The total imports of foreign stock into Lon 
| week amounted to 266 head. 
| ceived 1,529; in 1856, 629; in 
| in 1852, 1,678; andin 1851, 2,253 head. 
| Compared with Monday last, the supply of E 
|} morning was on the increase; but the 
| only middling. 





In the corresp 


1855, 308; in 1554, 2,014; 


iwlish 


crease, the beef trade ruled firm at prices fully equal to last week. 
| primest Scots sold at quite 43 6d per 8 lbs. 


| tions. The primest old Downs realised 5s 2d per 8 lbs. 
| sheep were in the market, and they chang 

Slbs beneath those in the wool. Calves were 

rate request, at last week’s prices; the top quotation was 5s 2d per 8 lbs. 

SUPPLIES 

March 10, 1856. March 9, !857. 

Beasts Ce cece veces eececece 8,757 ac cece 3,503 oes ysl 

BETA. cineca. DHOSO. cacsene 14188 

14  ceccce 25 


230 


March 8, 1858. 


Sheep 00.00 vccsce vs see 
Calves ccccccs 
Pigs .... ° 


se eeeres 35 nw cece 


505 160 





FRIDAY, 
| chiefly in middling condition. 
| no change to notice in their value. In sheep, 

limited, very little was doing, on former terms. 
| for calves, and prices advanced 2d per 8 lbs. 
| Per 8lbsto sink the offais. 
s a e d 
Inferior beasts .....s.se00e 3.4 3 6 hd 
Becon 
Prime 
Prime Scots, & 


8 
0 
4 
Inferior sheep ..ecsccceeee 3 2 
8 
2 





lality 3 10 


large oxe 2 


6 


6 ‘ all 
0 Su ! 
6 Juart 


sheep 





Second quality ditto...... 
Prime coarse woolied do. 4 
Tot 
Fore 





pho hae 







Supply—-Beasts, 570; 
Supply— Beasts, 10; calves, 50. 


and lambs, 1,7 § 





NEWGATE AND LEADENHALL. 








on last 
nding week in 1857 we re- 


in 1853, 2,664 ; 


‘ beasts on offer this 
general quality of the stock was 
As the supply of meat in the dead markets was not quite 
go extensive as of late, and as the attendance of butchers was on the in- 
} The 
We were again very scantily 
| supplied with all breeds of sheep ; their condition, however, was good. The 

mutton trade ruled steady, though not to say brisk, at last Monday’s quota- 
About 500 shorn 
hands at from 6d to 8d per 
in short supply, and mode- 


March 12.—To-day’s market was scantily supplied with beasts, 
All breeds moved off slowly, but we have 
the supply of which was 
We had a good demand 


PROVISIONS. 

| The bacon market exceedingly dull; nothing doing either on board or 
| landed. ur prices for [rish butter merely nominal; the arrivals continue 
| very small, the deliveries large for the season. An increased quantity of 
| butter from Rotterdam, for which a very fair demand exists at prices from 
} 1003 to 112s. 
| COMPARATIVE STATEMENT OF STOCKS AND DELIVERIES. 
| Lutter. Bacon. 
Stock. D. liveries. Stock, Deliveries, 
} 1GBB cc cccsce ee ee SOSE ccccosse 9 ewxusee OG 

16355 cee. natine te ae 


THE ECONOMIST. 





Fripay, March 12.—The supplies of meat were tolerably extensive, and 
| sales progressed slowly at our quotations. 
Per 8 lbs by the carcase, 
} s a s ad s ad 8 
| Inferior beef 210 3 2 | Mutton, inferior ...... 3 3 
Ditto midd ig 3 4 3 66 —_ I an ‘ 4 
3 8 3 10 oe PFIMC 20 00 cv ce 4 2 4 
| «4 @ € 3 WGN: -ccie: pacaweeaee's 3 10 410 
coon 3 0 8 8 Small pork... 3 10 
| HOP MARKET. 
| Monpay, March 8.—The supplies of both town and country-killed meat 


on sale in these markets are less extensive than o 


1 ; 
|| Jess the trade generally rules heavy. 





FRIDAY, March 12.—There is more business doing in Mid and East Kents 
|; and also in the best samples of Weald Kents and Sussex hops; late pric 


| are fully maintained. 





POTATO MARKET. 
| SOUTHWARK WATERSIDE, Monday, March 8.—Since our last re 





still the trade has been active. The following are this day’s quotations: 
Yorks] ire Regents, 140s to 180s; Lincolnshire ditto, 120s to L6Os ; 


LOOs t » 140s; ditto reds, 803 to 85s; 
| ditto, 75s to S0s ; ditto reds, 100s to 105s per ton. 


1 Monday last; neverthe 


port, the 


arrivals coastwise and from foreign ports have been very light. It has 
enabled holders to make a good clearance. Prices have not need, but 


Dun- 
| bar ditto, 140s to 170s; ditto reds, 85s; Perth, Fife, and Forfar Regents 
French whites, 85s to 90s; Belgian 


THURSDAY, Marcht11.—The arrivals of home produce have been very 


| limited this week, coastwise and by rail; and of foreign potatoes the im 


ee 


* 


209 


ad te 








ports have been trifling. Trade generally is more active, in conseque nce 
of theshort supplies, at the following prices :—York Regents, 1203 to 1803; 
Kent and Essex, 1003 to 130s; Scotch ditto, 120s to 140s; ditto Cups, 90s 
to 1003; French, 90s to 100s; Belgian, 80s to 90s per ton. 

HAY MARKETS.—Tuorspay. 

SMITHFIELD.—Fine upland meadow and rye grass hay, 78s to 80s; in- 
ferior ditto, 50s to 553; superior clover, 95s to 100s; inferior ditto, 703 to 

straw, 243 to 30s per load. 

WHITECHAPEL.—The supply of hay and straw was moderate at this 
market, and trade rather brisk, at the following quotations :—Hay, from 
70s to 80s; inferior ditto, 50s to 603; good clover, 92s to 100s; inferior 
ditto, 60s to 80s; straw, 25s to 29s per load of 36 trusses. 





ys: 
iJ, 





COAL MARKET 
FRIDAY, March 12.—Tanfield Moor 14s 6d. Wall’s-end :—Braddyll’s 
Hetton 18s 6d—South Hetton 19s 94—Hetton 20s—Russell’s Hetton 18s 
—Tees 203. Fresh ships at market, 75. 





LIVERPOOL MARKETS, 





CORN. 
(From our own ¢ »rrespondent,) 
Frmpay, March 12.—The grain market continues quiet. 
flour not in demand, but prices without change. 
cheaper, but little asked for. 


and oats, without cl 


Wheat and 
Indian corn about 6d 
Beans in good demand. Barley, oatmeal, 





unge 
nge. 


Choe Gasette. 


TUESDAY, March 9. 
BANKRUPTCIES ANNULLBED. 
J. Hasell, Bristol, soap manufacturer. 
J. Hasell and W. T. Springford, Bristol, soap manufacturers. 
BANKRUPTS. 
L. Garrett, Hart street, Bloomsbury, and elsewhere, licensed victualler. 
A. Houliston, Park terrace, Park road, Regent’s park, cook. 
J. Dunton, Hoddesdon, Hertfordshire, cattle salesman. 
T. Powell, Birmingham, brassfounder. 











E. Reeves, Birmingham, licensed victualler. 

R. Dufty, Claines, Worcestershire, market gardener. 

A. J. Hemming, birmingham, licensed victualler, 

J. Callow, Coventry, riband manufacturer. 

TT’. Wood, Darlaston, Staffordshire, licensed victualler. 

E. Gwyer, Bristol], African merchant. 

A. and T. Hill, Bradford, Yorkshire. stone merchants. 

F, Nobie, jun., Halifax, Yorkshire, linendraper. 

J. and B. Whitworth, Dewsbury moor, near Dewsbury, Yorkshire, blanket 

manufacturers. 

G. Shaw, Leeds, ironmaster. 

H, T. Warsop, Nottinghamshire, maltster. 

O. Roberts, Bangor, Carnarvonshire, draper. 
SCOTCH SEQUESTRATIONS, 

J. Caldwell, Colmonell, Ayrshire, farmer. 

D. Cuthbert, Arbroath, manufacturer, 

G. Ross, Leith, merchant. 

J. Grant, Glasgow, bootmaker. 

D. M’Calman, Glasgow, house painter. 

W. Armstrong, Penlaw, Dumfrieshire, farmer. 

J. Morris, Auchterarder, cattle dealer. 

W. Hately, Hutton, Berwickshire. 


Gazette of last Night, 
BANKRUPTCIES ANNULLED. 
a rite, Yeadon, Yorkshire, woollen manufacturer. 
H. Ibbetson, Leeds, woollen cloth merchant. 
A. Bestriktaslian, Manchester, and Constantinople, merchant. 
BANKRUPTS. 
E. Broadbridge, Brighton, upholsterer. 
1. Izard, Brighton, hosier and glover, 





M. A. Colthard, Gloucester crescent North, Paddington, lodging and board- 
ng house keeper. 

J. S. Francis, late of Great Waltham, baker and innkeeper, then of 
W ethersfiel 1, and now of Castle ledingham, Essex, innkeeper. 

L. Meredith, Shrewsbury and Church Stretton, Salop, grocer, hop and seed 
de aler. 

W. Barker, Longton, Staffordshi earthenware manufacturer, 

J. Glasson, Newark-upon-Trent, steam boiler maker. 

R. ster, worsted spinner, 


ristol, chemist. 





iz , ship store d r and provision merchant. 
x rough street, Dalston, and Coggeshall, Essex, tambour 
worker ard wholesale milliner. 
SCOTCH SEQUESTRATIONS. 
W. MacGregor, innkeeper, Aberd 
D. M-Kenzie, house factor, Gia 


W. Buick, manufacturer 
Mrs M. Barlas or Moncri 


Alyth, Perthshire. 


ff, ironmongs 





D. M‘Callum and N. M‘Arthur, leather merchants, Glasgow. 
seinen eah inane 

DrurY LANE THEATRE.—A vy piece entitled the Z Knot, with an 
intrigue proper to the days of wig i small-sword, ard with a foundation 
doubtless to be found in me K1 hh piece iaid in the time of Louis XV., 
was produced on Monday night with unequivocal success. 

LyceumM.—Mr J. L. oole’s benefit took place here on Tuesday night, 
when the entertainments comprised four pieces, in each of which he sus- 
tained a prominent part. The house was completely filled. 

ALHAMBRA PaLace.—On Wednesday even a grand vocal and in- 
strnmental concert was given at this elegant e of amusement, to an 





audience sufficiently numerous to crowd the ling in every part, though 
not beyond the limits of comfort and convenience. The gem of the evening 
was aspirited song of the Indian war, Highand Jessie, It was received with 
the enthusiasm which the composition itself is calculated to excite, but 
which was doubtless in an equal degree attributable to the admirable taste 
and effect with which it was rendered by that admirable vocalist and 
worthy favourite of the public, Miss Poole, who received that somewhat 
unusual mark of appreciation, a treble encore. 
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Weekly Price Current. 
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STATEMENT . 
Of comparative Imports, Exports, and Home Consumption of the following articles Cc p c HR a I liv a p Sz 0 Il I { 0 r. 


in the first 10 weeks of 1857-8, showing the Stock on March in each year. ~ _— " 
FOR THE PORT OF LONDON. R Ww a sm = 
ga Ofthose articles duty free, the deliveries for Exportation areit . ider the RAILWAY CALLS FOR MARCH. 













































































head Home Consumption. | Annexed are the railway calls for March so far as they have been 
East and West Indian Produce, &c. | advertised :— P 
ne SUGAR. Amount per Share. 
In ported, Duty paid. Stock. stellata liatindatatan 
SS eee Date Already Nomber of 
British Plantation. 1857 1858 1857 1858 1857 1855 } aus. } uid. Call. Shares Amount. 
tons tons tons tons tons tons | is : £ £sd4 £ 
WestIndia.. 0000 cccccecccese 6495 7834 8764 | 17870 139% 7658 Bombay, Bs A bntral 
East India... .ccccccescccveee | 17179 6346 12127 03 16513 1180 NOW sseseeserene “* weer 16 ...deposit 410 0 ... 55,555 ... 249,997 
Mauritius oc ce -c cess cececees 6040 5324 7317 | 9°2 6975 7963 Bristol see i 
FOTGIQD «cece cece ce vece cece ee ee 9469 15348 | Ss oo Pref. : 7 » T we 2 0 0 ... unknown... unkwn 
cece Rad at ei asia — 2 Eastern Bengal Sh ce 1210 0. 3B B DO veo 80,000 cco 120,000 j 
29714 19504 37677 49226 j Glasgow and South-Western, Per- 
; cine: calidad et. Sper cent., 10/...... evccsesce 4 ... deposit 210 6 34.91} 5 897 
reign Sugar. - eee . Gey ve 34,211@ 2 85,527 
Foreig £g Exported Grand Trunk of Canad», 6 percent. flo Oo ¢ 
Cheribon, Siam, and Manilla 3150 3249 461 131 6169 5177 Debenture, issued at 3 dis....... ~ 15 oe 26 (percent.f .. ews 116 420 
| Cubs or Havana .cee os .e eee 2585 5 605 is 4961 Ditto ditt 31 20 fio 0 t- 116.490 
PortO Ricd.. oc oe cece sececees 348 8 ii GRT7 : Lper cent. ees ew» 116,410 
Di cccskee avecveseess xa] T000 M4 2020 | 2813 | New Brunswick and Canada......... 8 6 2 0 O .. 11,000 ... 22,000 
nee a —._.__. | Newry and Armagh Extension ... l bw 3 66 we BO:.. oe 
7305 R38 13348 12938 RIE: METI. Sc cnencienGan-cnteatdciniccowanien l oes Bh cco 210 0 we 26,010 co 62,500 
ai ae eae South Devon, acddit oD  setiwessanes > wo 2 0 O ... 10,000 ... 29,000 
PRICE OF SUGARS. Tatt Vale, Nwil ee “ I Sw § OO ws 5,000... 5,000 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. Mid Kent (burnley to St. Mary 
a 4 Cray) cineseniediibeunitlimantiaieaes ; “a 20 8B wm 7,900 we 14,0°0 
From British Possessions in America.............. 28 7} serewt PUDJAD aw 0. seoes sereeees Sereerensseeess - 1-6 we 416 8 75,009 6 350,000 
—_ — Mauritins .......... 24 64 — Londen aud Blackwall, New ...... 25 a. 2h ue 1 0 0 ae 29,090 ... 29,090 
— Fast Indies .... ...+. es - 4 a cena 
The average price of thes wo ‘gs ..........5. 28 6% - EOTAL cccccercsnccssenecccevoncsccoeccovcccescesecensoucees eesesccssccccsee 8,208,954 
Sieeeerieeenentencitnasiananemnniemmanaatinaseaamaanaaamn 
MOLASSES AND MELADO. EPITOME OF AILWAY NEWS. 
ss - 2 Imported. { Duty paid i Stock. ee 
West India ..... ..+ «+--+. | 578 | 3166 71 129 tor | 11170 LANCASTER AND CARLISLE.—The capital account of this company 
RUM showe that 1,744,201/ had been received, including 220,481) on loans, to the 
—— = eames Risalet cal - ——_—— —— | 3let cf January last, and 1,753,652 expended, leaving a balance . 9.3612 
| _Impo Imported. jelivered to Vat.|Home Consumpt. Stock. due to the bank. The revenue for the half-year ending Slst of January 
peneie Pnecaamen aon ——|-——_—— | —-———- | amounted to 176,748/, and the expenses to 63, 173i, leaving a balance, includ- 
| “1857 1858 1857 1858 1857 1856 af 1858 | ing 1,390! from the preceding account, of 114,9654, 
gals gals gals | gals gals gals gals | gals G SO) xD SouTH-W were The ; il : 4 
WestIndia..| 431865; 427140; 359660, 242865) 337140) 367785, 1441980) 1366560 “LARGOW AND SOUTH. WESTERN. —Tho report of the directors of this 
Fast India.. 73395} 3240 37710 96975 5445 S010] 185130) 170235 | COM pany states that 42,5271 had been « xpended on capital account during 
Foreign ....| 40596) 21510, 24570 25155 270 315) 172840, 101383 | the half-year, making the total expenditure 4,598,612/. ‘The average rate 
Exported | of interest on the mortgage debt of the company amounts to 4:38 7d per 
Vatted ....| 232910) 302310, 263340, 234271 918} 47720) 192780; 130725 | cent. The 342,110/ of additional « ipital by the issue of new 101 five per 
ee eee | aaa om = ' 1 7 _ — | cent. perpetual guarantee shares has been readily taken up. 
7360! 78336 0 599265: 352035 N3820, 1992735! 1768905 . > a } . . 
877860! 783360' 6652 65 O35' 4 , sworwe ALGIERS TO BLipan.—The spe gooe cag for the construction of a line of 
_ ce COA Cwrs. ; railway from Algiers to Blidé i e being carried on with creat activity. 
B.Plantation| 3142 | 4518 432 1179 3574 398% 1006 3472 | The section from Algiers to ‘the Maison Carrée is commenced. The 
Foreign .... 1290 | 1726 212 816 827 658 | 595 | 3216 Government, it is iid, is determined to offer considerable advantages to 
= - ae : eee —— | all idle hands in Paris to emigrate to Algeria. to be there e loved ; blic 
. nae | 2 . ‘ hiinte s ay ely s0Y Ct In pu »lic 
4432 | 6244 nt A and 446% | 4646 | __ 1601) 6688 | works. . 
COFFEE—Cwts. | ANTWERP AND RoTTERDAM.—The accounts show a total net profit appli 












































































































































Total ...0f 451539 | 213938 | 27370 21350 | 360674 397426 393353 236173 | quotations. 


LL _ - —=- - — — - 





B.Plantation, 2000 1576 640 S4 1214 256% 2624 a an cable to dividend of 2,7 16f, which is equal to 7f per share, with a balance 
Ceylon conn 14387 | 24110 3957 4281 | 32167 33875 | 64462 saeey of 2,716f for tne reserve fund. T! an increase upon the profits of the 
Total B.P.| 26387 | 95686 | 4237, 4365 | 33381} 36441} 65486) 7e485 | Year 1856 of 45 per cent., or 141,18f, of which 118,437f ha m earned 
_ OT _—_— eee —_— — —_ —- by the railway properly 80 Called, na 22, 7601f by the heats, r' e Increase 
Mocha......} 5945 5747 627 32} 4459 4087 | 13490 16380 arises principally frow the goods trafi 
Foreign E.I.j 4173 | 1887 630 7 2391 2192 | 8328 1324 FRENCH RAILWAY KecEIPTS.—I[t appears from an official return that ° 
Malabar .... 2: ** | ** *° i 138 274 °° the receipts on the French railways for the year 1857 amounted on 7,460 
Hav BP Rice! ie ee 9 oc 708 | me 1486 1201 | kilometres (4,662 miles) to 311, aS, : { 12, 441,925i), and for the year 1856 
Brz.&C-Ries} 8777 | 23794} 1316 11583} 8447) 1187: | 24254) 98:51 | 02 6,197 kilometres (3,573 miles) to 251,560,338F (11,262,413!), showing an 
African ....| 3 | 435 | ta a l '7 11 } 51 1497 increase in the receipts of 29,487,702f (1,179,512. The receipts in the 
| eemrerenes | coneneenmee | cence | <= — |— eoomes ——— | first quarter of 1857 amounted to 7] $.,466f (2,859,4182), against 162, “4 
| Total Frgn| 18920] 31842 2682 «11622 } 16181 18161 | 47883 / 84583 | (2,366,502/) in 1856 ; in the second varter of 1857, to 77,051,140 
2) ee — SS — Pas SS | ow we » / avains 4 Ad nl wy c ‘ 4} 1ty » ef et vt > rn a 
Grand Totail ascor | s7sae | G19 Veow7 | ansea | sesna | tia7dy 163088 | {nthe third quarter of i857, to $), iii", dUsf (3,322 6500), peinct gO oTI tee 
tons tons | tons | tons tonsa tons | tons tone 2 198 RGBR/) i ean > 4 y - of . and i ' ¢ +, of 18 
prox......| tor | aso79; over} ane | sere} stra | 816s | 750 | eee tee are ot TR DeL RIDE (190 cook a eh oa 
PEPPER sponding quarter of 1856. The total ree ipts per kilo, metre were 45.2: 
ae ~) tons | tons | “tons | tone | tons | tons | tons | tons | (1,810/) in 1857, against 48,048f (1,022 1856. The increase in the leneth 
White......! 51 | 45 2 | 1 | 55 | 82 196 174 | of railway during the year 1857 was 1,263 kilometres (789 mi of which 
Black ...--./_ _486 | Pee... 2 6s 286 | 2364 | 2034 + | 66 kilometres were on the Nor:hern, 341 kilometres on the Str 
i pkgs pkgs pkes | pkgs pkes pkgs pkes pkgs 52 kilometres on the Ardennes, 73 kilometres on the Western, 224 kil 
NUTMEGS | 547 665 127 | 144 201 | 271 2008 2450 | metres on the Orleans, 68 kilometres on the Lyons and Mediterravean, 101 
caniaa | 3 o- 538 ‘ral ™. } oni | “hag mi onah kilometres on the Lyons and Geneva, 26 kilometres on the Sou hern, and 
CINNAMON) 2814] 217 1643} = 944 32] 219) 3979 | 4984 | art tie a ce an 7 re per mile amounted in 
—SS Oe ee ee SSS ee uae | . “20001, AN ) SIO TO 2,IUS LoOWIng a decrease Of 20. 1n 
bags bags bags | bags bags | bags bags | bags | consequence of the increased mileage 
PIMENTO. __ 2048 | 10329 335 | 2998 _824 1698 7424 I8s62 | pine 
Raw Materials, Dyestuffs, ro | RAILWAY AND MINING SHARE MARKET } 
serons | serons | serons | serons , serons | serons | serons | serons | ‘ om LON Dt rane = . | 
COCHNEAL] 4550 2222 fer -- | 3180] 1766 82:6 | 8485 | . Monpay, March 8.—The railway market has been dull, the principal 
|_ — |~- —_—— — | feature being adecline of upwards of 1 per cent. in Caledonian from the 
| chests | chests | chests | chests | chests | chests | chests | chests | unfavourable view taken of the accounts. Indian and Canadian shares | 
| LAC DYE... 345 187 | .. co | U1 535 | 13004 | 13458 , were flat, and a fall of 1 percent. « rred in East Indian and Grand Trunk 
conn ans me aes | tons | ‘oo ‘to 7 or pp reeee of Canada. French slightly receded. Mines were in little demand, and 
LOGWOOD 359 | y357 | = 725 | agg | 9798 4351 the highest prices were not fully maintained. 
FUSTIC.... 338 | 33: | | ete 397 331 95 491 TuEsSpDAY, March %.—In the railway market there has been a general 
— INDIGO. aa eo — advance of a 1 to 4 per cent., chiefly from repurchases to cover joer ous 
$$ ________—_— en wer 9 speculative sales, the unfavourable traffic returns on most of the principal | 
East India — | = Coens ” vest "anna. | 9644) 17888 chests lines checking any large operations for the rise. Colonial descriptions were 
Ore eee BE i SE Ae ____. | in better demand, and East Indian and Grand Trunk rallied from the late 
serons | serons  serons | serons  serons | serons| serons | serons | fall. Ceylon, however, slightly receded. French deciined in the morning 
| Spanish .... 442 3130 as ; 639 | = 253 1622 | 4456 | but afterwards improved. 
Ce ere SAL TPETRE. 7. ee ~~~ | | WerpnespayY, March 10.~ The railway market advanced in the morning 
| uae | teas |) Gene | tae | Gene | tome a in sympathy with the funds, rs t relapsed towards the close, and aa off 
Nitrate of at a nearly general decline of 4 to 4 per cent. Business was confi ved chiefly 
Potass .. 2455 | 1481 we OF « | 2263 2936 2248 4957 to speculative re-purcnases, th re being little or no bona fide demand. In 
es ee a — ——— | colonial descriptions a fall of per cent. occurred in ‘Grat ‘ Trunk of 
Nitrate of ; Canada; some of the small guaranteed Indian lines were also flat, 
Soda .... 418 2907; | ss 1035 Uiss | 1463 © __ 3896 THuRsDaY, March il. —The continued decrease in the oalie returns 
moe. COTTON. has caused a decided fall in nearly ail the principal stocks to-day, the mar 
| bales | bales | bales | bales | bales | bales | bales bales | ket closing with considerable weakness. French were heavy. ‘the trans 
American a od a oo | va 58 52 actions in mines were numerous at higher rates. 
ae. ie ; 26557 satan Baw | 19414 a Pa sone | Fripay, March 12.—The transactions reported in the railway share 
pean ‘L all ° *. | 93919 vv409 market this morning have been rathe r numerous, but in most instances at 
kinds... | a2agse | 192193 | 23370} 21350 | 341266 | 390560 341780 182690 | lower rates, the decline being fully }to 1 per cent. Mines, banks, and 
—— - abana ———. . | miscellaneous shares are moderate ly active, ata slight reduction on fo rmer 
} 
= 
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Che Economist’s 3 Railwap and Mining Share List 











THE HIGHEST PRICES OF THF DAY ARE GIVEN. 
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| a | 

| ———— | | ca cea rot ; eee fe be Pa: a aa a 

| g4543) 724 19 /Ambergate, &c...... +. +--+ ? 5§ jj 12500) 20 | 20 Waterford and Kilkenny . |..../.... Stock 100 |100 |North-Eastern—Berwicx, 4) 

| §5500.974s/974s Birmingham & Stour Valley; 8%) .... 15000; 50 | 50 |W erford ané Limerick ..|.. ./.... per cent. pref.......+-| 97 | 96 

| Stock/100 |190 |Birkenhead, Lancashire aud 16065; 20 | 20 West Cornwall .. oo vccececeleccelas oe 143395, 17 84; = =— OE ans 

| Cc ire Junction ......| 74 | 71 6538) 20 | 20 |West London ........ 002 }ec ce |scces 60872! 25 | 10 | — York, H. and s. pareba| 10 | 93 i 
ock/100 Bristol and Exetei 92 | 91% | 58500 20 | 20 |North Staffordshir eooes! 228 |] | 

-_ ; = = Caledonian ..-+0..++0++-| 944) 954 | LINES LEASED Stock,100 |100 |Oxfor 1, We r’ster, & Woivn, "y 

| Stock 100 |100 |Chesterand Horyhead ...-) 40 | aig } AT FIXED RENTALS. | ¥ per oo cece e+ ++/122 [120 | 

8801 50 | 50 |\Corkand Bandon .....5+-|... [seers Stock 100 |100 |Buckinghamshire ... «-/200 | 95 19, 82) 83S ttish C ! Ne .w Pref a { 

| 15300) 50 | 5« a blin and Belfast Junction) .....|..... Stock|100 {100 Clydesdale Junction ....-.)102 |... t 100 |100 |Sc hN.Eastern Aber eae | | 

| Stock 100 Moo |! ast Anglian.. paneendscest BD 4 37 Stock | 100 |160 E. Lincolnshire, guar. 6 p.c.|141 |..... guaranteed 6 percent .. os | i 

| Stock'100 .{o9 |Eastern Counties...... .+-{ 60 | ¢ 10160| 25 | 25 (Gloucester & Dean Forest..',.. Kees Stock 100 |100 — 7 per cent Pref. Stock. oa i 
Stock|100 |109 |Eastern Union, class A ....) 49 a 8000) 50 | 50 Hull and BBY 0 cc ce ceceesIhlO | cee Stock 100 | LO¢ - +s) ndh-uadimma Stock.|. 
Stock |100 |100 — classB ..... 34 4 BU00) 4 25 | — Halves 20000, 25 | 25 |South Devon 

B554| 25 ar} — NewA.lateE.U.’ 8000! 124) 124) — Quarters ........s50+]... oa Stock 100 |100 |S. Eastern “an 

| Stock!100 100. East Lancashire ........+-| 93 | 9:4 43077 124 123 London and Greenwich M..++) 133).... 20654) 20 | 20 |S. Yorkshire, 4 pr cet guar. aia 
Stock|100 |109 |Edinburgh and Glasgow .| 67 | 654 11136] 20 | 20 | — Preference ..........| 25 | 24 

| Stock'100 |190 |Edinb., Perth, and Dundee) 284) 28} Stock|100 [190 /London,Tilbury, & Si end) 97 | 97 FOREIGN RAILWAYS. | | 

| Great Northern ....-.--/1@3 |lus 82500| 54) 54 Manchester,Buxtn, & Mtlock | H..20 50000 10 | 10 Antwerp at 1d Rotterdam ..] 6} 6} 

| Stock!100 |100 1 = A stock..} 95 | 91 Stock! 100 100 Midland Bradford .... .1 97 ) 96 4250 5 |Belgian Eastern Junction..| 14 lj 

| - B stock..|!27 |127 16862) 50 | 50 Northern & Eastern, 5 p ct 58 9 82939, 20 | 15 |Dutch Rhenish......+.+++-] Lig _ 

| Stock/100 |109 /GtSouthern and West. (1.))102 |...... Stock|100 |100 |Royston, Hitchin, and 250000, 20 | 20 |Eastern of France ...... a 273) 273 | 
Stock/100 |100 |Great Wester reese ener ee] 604) 603 < Shepreth .. seseecee ee (138 [135 Stock 100 |100 [East Indian 2.2.6 0+ socee sees I Sain Y9 
Stock 100 |100 — Stour Valley Guar.....) 59 ae 78750 12 12 |South Staffordshire ...... | ; 104 110000. 20 20 om © GOS | acacscceses } 22 a=. 

18000' 50 | 50 |Lancaster and Carlisle .. .-1 87 | 85 2186; 50 | 50 |\Wea’ Valley, guar. 6 pr ct | 334)... 100000 20 | 20 |Gt Indian Peninsular, guar) 22 | 21g 

18000] 162) 142) — Thirds.......0.ecceees| 2EG]..... Stock|100 |100 | Wilts and Somerset ..... {91 |sveene Stock 100 |100 |Grand Trunk of Canada ..| 50 | 4y4 j 
| 94001 ied 15 | — New Thirds ........+-} 27 | 254 | 100000, 20 | 20 |Gt Luxembourg Constitute: | | 
| Stock/100 |190 |Lancashire and Yorkshire..| 924 528 PREFERENCE SHARES, | SHAreS wesececcceceeess| 84) 8 
| 48444) 16) 6 | — F 167 A4|. Stock/100 /100 |Bristol & Exeter, 4 percent.) 95 |..... 113312; 4 | 4 | — Obligations ........+.} 34] 4} | | 
| 7500! 9 7 | = Qlahares .. 2 ecccrees 641... Stock|!00 |100 |Caicdonian 10/, 44 per cent.|.04 {1033 25000) 20 | 20 | Madras, guar. ‘i per ¢ cent..] 194) ig} | 
} 41900 114) 112 London and Blackwall -| 6g 63 Stock! 100 |100 |C eae 54] 26595; 20 | 20 |Namur & Liege ......... 
Stock!100 |1909 |London, Brighton, and S. Cc C74/1073 7681 6}; 63/C rk = Bandon, 54 p cent 400000) 16 | 16 |Northern of Seanae on ee'en 
Stock 100 '1909 |Londen and Nerth-Western| 974) 97% 18094) 64) 64 Dunde,Perth,& abet inJur { ial 255000; 20 | 20 |Parisand Lyons ..........| | 

28499 20 | 16 | — Fifths ......-. 0 cece ee - ven | Stock/ 100 |100 Set Aa “lass A,5.7p o i<acae 3001 20 | 20 |Parisand Orleans... ...... 
54°45) 10 53; — 107 Shares M. & B.(C) ae Stock/100 |100 | — Class B, 6per cent...../112 |..... 27900, 20 | 20 |Royal Danish 2... e.eeee0.! 
2944000| 1231; 5 | — Eighths ... ...-0. oe 43) 4 Stock, 100 {100 | — Class C,7 per cent. ....Jil4 [.... 83334) 5 5 |Royal Swedish ........0+. 

Stock 100 |199 |(Londonand South Western! 94 | 933 Stock|100 /100 |Eastern Counties Extension, 31000, 20 | 20 |Sambre and Meuse ........ j 

6700; 25 } 25 \Lond mderry an@ Coleraine|.. .|.... | 5 per cent., No 1........)!°0 sé a 10 | 10 | — 5% per cent. Pref...... 

4240) 25 | 25 |Londonderry & Enniskillen)... |.... Stock /10C | 10¢ ~ eB « seveeese(Li7 [LIES 26757| 83) 8§$|West Flanders ............ 
Stock 100 (100 |Manchester, Sheffield,& Lin.) 7 403) 40 Stock|!00 |i00 | — New 6 p ercent. ....../135 123 300000) 20 | 20 | Western & N.-W. of France | 
50000) 10 1 |Metropolitan......... pistes ih 15000) 20 | 20 |Eastern Union, gr 6 prcent | 76 + 
Stock/100 |100 |Midland ........cceeeeces 99 98% Stock|!00 {100 |Edin., Prth, & Dunde, 4 pret | 76 | 743 | MINES. 

Stock!100 100 | — Birmingham and Derby} 72 |.... Stock/100 |100 |Great Northern, 5 per cent./119 |118 100000) 10s! 10s|*Anglo-Californian.. ..... 

20000) 50 | 50 |Midland Great Western (1.).)... |.... Stock/100 |100 | — 5 per cent. Redeemable | 20000 20 74\*Australian 2.0.60 eevcees 

22220) 25 | 25 |Newport,Abr., and Hereford; 14 |.... } a2 10 percent. pm....../1/2 11} 20000; 20 | 14 |*British Irom........eeee 

Stock|/100 |100 |Norfolk ......+2see-++ 000+) 64 | 62§ Stock|100 |i00 | = “4h percent do, ......../104 [1034 10000, 35 | 27 |*Brazil. Imp(issuedat5/pm 

60000; 50 | 232/Northern Counties Drion..} A aint Stock!}100 |100 |Great Southern & We ssterr 6000, 30 | 30 | — Cocaes and Cuiaba .... 

Stock|100 (100 |North British ............| 53 | 523 (Ireland) 6 percent . ..-/....J 00. 11000) 20 | 15 | — St John Del Rey ...... | 

Stock|100 |100 North-Eastern—Berwick ..| 95 | 94g 10000) 50 6 |GtWstrn(Brks&HntsEx)5pc|  ¢ | 12000) 40 | 40 |Cobre Copper .....e+eeee | 
| 90036! 25 233) — Extension .... ideas Ma Stock|100 |100 |Gt Western, red. 44 pr ct..| 94 10000; .. | 16 |Copiapo.... ceccceecs | 

64115) 25 | 16g) — G.N.E. Parchase cece) BBB nce Stock|100 |100 | — con. red. 4 per cent... | 8® |..... 850000'100 |100 |*Copper Miners. of Englan« 

Stock/100 [100 | — Leeds .........2....+.) 494) 48 Stock|100 |100 | — irred. 4 per cent......./ 90 | 89 8000 25 | 25 | — Pref. 74 per cent,...... 

Stock/100 (100 | — York .....ccccccccoss| 18 | 32 43120) 20 6 Luneshire and Yrkshii e, F 20/ | ee 20000) 20 | 20 |*"Gemneral ......cecececees 

Stock|}100 |100 |North London ...... 2.002.) 95 |.cooe Stock/100 (100 | — 6 per cent....... ieee lies 11000; 44) 44/Great Polgooth........+++. | 

5000/10 | 10 |Nth and South-West. Junc.) $3).... Stock|100 |100 |London and Br ighton, New, | 100000; 1 D TEADORET, os.caccceccceeveus } 
168500, 20 | 174 North Staffordshire ......{ !3§) 13% guar. 6 per cert. 0 | cc cee 5051| 60 | 59 |Mexican.....s0s seoesecee 
Stock 100 100 |Oxford, Wor’ster, & Wolvn) 33 | 32 Stock!100 |100 |London and S.W..,late Thirds 163 ageee 200000 1 1 |Nouveau Monde .........+.- 
Stock /100 |100 (Scottish Central ........../112 {112 10310) 124) All |L’derry & Coleraine halves}....|.... 150000) 5 1 |Port Philip | 
Stock 100 100 |Scottish N.EastnAberdnStk| 273 262° 7840) 124) All |L’derry & Enniskillen halves}....../.... 10000; 50 | 50 |*RKhymney Iron ..........] 

Stock|10¢ 100 | — Scottish Midland Stock.) 82 |...... || Stock)100 |100 |Manchester, sheffield, and 10000) 15 | 15 |[®— New cccccccccccccece | 
Steck 100 100 Shropshire Union. oceee| OY | abe Lincolm Bb P Co. ccccccece)] 70 lecece 7000) 38 | 15$/Sant jago de Cuba 00 cet ce 
Stock 100 |100 South Devon ........+++.) 37 | 563 72300) 6| 43) — 6l...... 5d} eee . 50000, 1 1 South Australian......e.+-], | 
Stock 100 |100 |South-Easterm ..........+.) TIP) 71} Stock 100 |100 Mi dln¢ Consolidated, ‘6 peStk coccleces ee l L | = Scrip ccccce ccccccccel | 
Stock 100 :00 South Wales............-.| 8+4) 81 Stock/100 |100 | — Bristol and Birm, 6 p c./139 |i38 6000; 10 | 9 [Tin Croft ....cccecscccees } 
27532) 20 | 20 |South Yorks!.. & River Dun) 15 |..... Stock/100 |100 | — 44 per cent. pref ....../10i /1003 43174, 28$) 284)/*United Mexican.......... | 

3273 20 | 14 Do. DD cainiienicnind © Reacts Stockg100 |100 Norfolk Extension, 5 p cent!.. ..|....0 100000, 1 1 |West Mariposa.. oe tee [sees { 

Stock 100 i100 'Vale of Neath ........-.. 101 {100 Stocl 100 |100 |North British ............/109 |.... *Trans’ble. by stamped deed | | 
—— | 
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£ £ £ £ £; £| | 1858 £aa £s4 ae me ee | ; 
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70,666 | 1,014,97¢ 16,238 4 43 43 4 Dublin and Drogheda .. oe 7 12 11 490 lo 1] 1238 9 0 63 63 1 
),000 495,265 82,544 s 10 8 g | Dublin and Kingstown.. ZT) ec cccccccccs|sccecccscess| 815 GO 0} | 
00 780,236 22,948 ee oe ee 3 Dublin and Wicklow } Wi iné kab50600 041 wosenvevvasl Mee OS Ot 403 404 
55,600 307,981 18,388 3 34 4 5 Dundee and Arbroath eo | 9) 0 0; 31 9 561 0 9] 16 | 16 , : 

866,599 786,000 25,355 »-» | Of |324s 35s | Dundee, Perth, & Aberdeen .. 7] 335 0 O7; € 0 0; 1031 0 0 31 31 | | ¢ 
1,706,000 | 1,642,380 24,153 oe oe oe East Anglian 20 - oe 25; 448 O 0} 0 6 984 0 0} 68 68 | ¢ 
3,350,000 | 3,: ) 42,311 | .. oe ij 1 | Edinburgh, Perth, and Dundee 7| 1007 12 11 | 5 391280718 8] 78 78 | ¢ 

| 20,436,29 35,801 | 26 | 2 14 23 E. Counties, Norfk, & E. Union 7; 8080 14 3 3 10 (21184 18 2) 489 | 489 | ¢ 
4,237,833 | 3,960,706 | 42,589 3 34 45 4§ | East Lancashire .. os 7/1879 0 0]; 0 0] 53!8 o Of 93 93 | é 
7,320,500 55 24,900 | 3 3 44; 5 Glasgow, South-West ern ee 27] +0 ccccceces 96% 183 183 | 1 
12,000,000 41,977 | 4 ad 34 - | Gt Northern & East Lincolnsh. SU) 06000 00 00 6s] vc ee ve sccs | 283 283 | |! 

| 1,407,440 15,828 | .. 12 2 44 | Great North of Scotland 27; 445 10 6 832 5 4 534 | 40 | d 

' 4,922,910 21,321 4 15 6 5 | Great Southern & Western (I., ) 6; 3440 12 4 | 2022 10 | 203 | 203 | 
23,500,000 49,392 2 23 14 | Great Western J : ‘ 465% | 442 ;8 
14,477,022 47,196 34 4 43 4§ | Lancashire and Yorksh ire .. 7|.. } 287} | 286 jf 
2,500 25,931 . ee 7 8s Lancaster and Carlisle.. Dts -sanered Gan ctce delee aaa ee | 90 60 ;* 
37,354,620 51,713 | 5 5 | 54 | 5 London & North-Western, &c. | 720968 0 0 30405 9 © |5137% 637 | 637 | b 
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800,000 13,094 6 6 6 6 London, Tilbury, & Southd Ex. g8 632 0 0] 147 9 0} 779 9 0 873) 25 30 | 27 | a 

7,800,000 42,386 | & 5 6 5 London, Brighton, & S. Coast 6, 5977 0 0 | 2320 0 0] 8297 0 0} 11609} 45 183§ | 1833 | b 
j| 10,952,742 3!,320 4 5 6 4% | London and South-Western .. QB io. voce cececeleccecevecece| 1331 O O| 11696; 39 | 277 | 277 | ‘= 
9,309,532 51,148 245 0 0} l Man., Sheffid, and L’ncolnshire 2697 18 0); 5976 9 5 | 8668 7 5] 9014; 50 1734 | 1 a 
20,600 35,767 af 3 4% 43 | Midland, Bristol, and Birm. .. QB}... cevecccccclescccscscee. (S000) O O | 28793; 54 sort 499 al 
2,596,666 13,67 5 | & 5 | 4 Midland Gt Western (Irish) .. Wadisdsecnbs wslasasavececusl eee OO Oy ee ae 177 | 151 j 

8: 12,921 | 4) . re 8 | Monklands . - Bhacwnvescencel-cosescesees| 1901 © © | 24688] 26 52 | 53 = 
2, 24,537 5 § 5 -- | Newcastle an d Carlisle. oe Wels Acdcbeade Lapwecuse eee | 3184 0 0 $262) 40 78 78 ie 
60 147,485 | 43 4 43 44 | NorthLondon .. es oe ZT] o0 ve cc vcvevelcoccccccccce| 6 0 Of] 2167) 234 9 9 is 
4,150,000 40,977 ‘ -- | Oxford, Worcester and Wlvrtn, 28 1297 0 0 | 22964 9 0 | 3561 0 0} 8701) 38 o4 94 | ef 
2,900,000 25,087 x ike .. | «. | Scottish North Eastern a 27 are eee 3330 0 0} 3180) 28 115 | 115 | oe 

| 1,700,000 34,861 34 4 | 34 2g | Shrewsbury and Chester Tina tuee'e: aninet 2049 0 0] 2793) 4 49 49 | og 
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2,553, 2,175,280 | 37,504 | 268 | 243 9s | 32s | South Devon .. : oe | 7) 1354 9 9} 0 0; 1854 9 9] .. | 32 58 : iB 
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| %,200,000 | 2,117,207 9,200 4 23 23 2 Sth. Yorkshire, Don. & Goole 2 w  Cesesfoscccccccces| SUSE O O} 9471} 96 | 108 | 808 22 
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| 23,417,593 121,392,364 | 29,586 | 34 4 4j 5 | North-Eastern .. - ee Li ceseeeeeece ion seveeer en /S9814 0 0 | 30891) 40 | 726 |7034 ' 
' , — 

—— _—— 

















or 
















March 13, 1858. ] 


cOURTIS ON NERVOUS AND GENERATIVE 
DISEASES.—SHILLING EDITION. 
| Just published, the 77th Thousand, witb numerous 
piates, in a sealed envelope, price ls, ot sent, post- 
by the Author, for 14 stamps, 


| paid, dy . wees ‘ 
| MEDICAL. TREATISE ON THE 
Cause and Cure of Premature Decline, with 


| piain directions for perfect Restoration to Health and 
| Vigour; being & Medical Review of the various forms 
and modern treatment of nervous dk bility, impotency, 
| loss of mental and physical capacity, whether resulting 
| from youthful abuse, the follies of maturity, the 
effects of climate or infection, &c., with observations 
jon a new and successful mode of detecting Sperma- 
| torrhoea, and other urethral discharges, by microscopte 
| examination, to which are added, curious and interesting 
| cases, with the Author’s recipe of a preventive lotion. 
| By J. L. CURTIS, Surgeon, 15 Albemarle street, 
| piccadilly, London, At home for consultatioa daily, 
| from 10 to 3, and 6 to 8 Sundays, from 10 tol. 
REVIEWS OF THE WORK. 

Curtis on MANnHOoD,—Shilling Edition —77th thou- 
| gand.—This is a truly valuable work, and should be in 
| the hands of young and old. The professional reputation 
| of the author, combined with his twenty years’ experi- 
| ence as medical referee in the treatment of nervous de- 
bility, &c., fully accounts for the immense circulation 
| which this popular and ably written medical treatise has 
| obtained.“—SunpDAy Times, 23rd March, 1856. 
| “CortTis ON MANHOoD.—It is the duty of all wen to 
| stady the laws of their body, no less than thosec(:« eir 
| mind. In the pages ofthis work will be found golden 
| pales for regulating the one and preserving the other,”— 

Mask Lane Express, March 31, 1856. 
« We feel no hesitation insaying, that there is nomem- 
ber of society by whom the book will not be found use- 
| ful, whether such person hold the relation of a parent,a 
preceptor, or aclergyman.”—Swun, Evening Paper. 
|” Sold, in sealed envelopes, by the author; also by 


Gilbert, 49 Paternoster row; Hannay, 63 Ox- 
ford street ; Mann 39 Cornhill, London; Guzset, Bull 
street, Birmingham Weywood, Oldham street, Man- 


chester ; Howell, 6 Churchstreet, Liverpool; Campbell, 

136 Argyle street, Glasgcw; Robinsen, 11 Greenside 

street, Edinburgh ; Powel!, Westmoreland street, Dub 
| in; and by all booksellers and chemists in the United 
| Kingdom 


| 4 NEW AND IMPORTANT DISCOVERY iN T 
SCIENCE OF MEDICINE 

| Patent Office Seal of Great Britain. Diplome de Beole 
| de Pharmacie Pharmacien de Paris, Imperial College 


| of Medicine, Vienna. 
| a 
iv’ RitlEs§ E M A 
| No. 1, 2, and 3, a Lozenge, devoid of taste or smell, 
| and can be carried in the waistcoat pocket, as admin- 
| istered by Valpeau, Lalleman, Roux, Ricord, adapted 
| for both sexes. 
| TRIESEMAR, No. 1,is aremedyt or Relaxation, Sper- 
| matorrhea, and all the distressing consequences arising 
| from early abuse, indiscriroinate excesses, or too long 
| residence in hot climates. It has restored bodily and 
sexual strength and vigour to thousands of debilitated 
individuals, who are now enjoying health and the 
| functions of manhood; disqualifications for marriage are 
| effectually subdued by this wonderful discovery, 
TRIESEMAR, No. 2, effectually, in the short space of 
Three Days, eradicates all traces of Gonorrhoea, both in 
| its mild and aggravated forms, Gleets, Strictures, irrita- 
tion of the Bladder, non-retention of the Urine, pains of 
the Loins and Kidneys, and those Disorders which 
Copaivi and Cubebs have so long been thought an 


{ antidote for. 
TRIESEMAR, No. 2, is the great Continental Remedy 
for Syphilis and secondary symptoms. It searches out 
{ and purifies the ciseased humours from the blood, and 
| Cleanses the syste. from ali deteriorating causes; it 
| constitutes a certain vure for Scurvy, Scrofula, and all 
| Cutaneous Eruptions, and is a never-failing remedy for 
that class of disorders which, unfortunately, the English 
| Physician treats with Mercury to the inevitable destruc- 
| tion of the patient’s corstitution, and which all the 
| Sarsaparillain the world cannot restore. 
Price 11s, free by post ls 8d extra, forwarded to any 
| part of the United Kingdom, or four cases in one for 338, 
| by post 4s 2d extra, which saves |1s; and in £5 cases, 
| @ saving of £1 12s; from L\aniel Church, 78 Grace- 
church street, City and to be had wholesale and retail 
| in London of Bartlett Hooper, 43 King William street; 
| nd Watts, 17 Strand ; 
63 Oxford street : 


Prout, 249 Strand; Hannay, 


| and Sanger, ‘50 Oxford street. 
| PHYSICAL DISQUALIFICATIONS, 
New and Improved Edition, enlarged to 126 pages. 
| Illustrated by 100 Anatomical Co!oured Engravirgs on 
| Steel, just published, price, free by post, One Shilling. 
, y r T nw x 
4 MEDICAL WORK ON THE 
| <A physica! exhaustion and decay of the frame, from the 
effects of indiscriminate excesses, and the itjurious conse 
| quences from the use of me reury, with observations on 
| the obligations of marriage, and directions for obviating 
| certain disqualifications. By R,and L. PERRY and CO., 
| Surgeons, who may be consulted as usual (see page 
119.) Sold by J. Allen, 20 Warwick lane, Paternoster 
row; Hannay, 63, and Sanger, 150 Oxford st; aud Gor- 
don, 146 Leadenhall st, London. 
The Cordial Balm of Syriacum is employed in both 
sexes torenovate the impaired powers of life. Its action is 
| purely balsamic ; its power in re-invigorating the frame ip 
| allcases of nervous and sexual debility, impotency, and 
| barrenness, has been demonstrated by its unvarying suc- 
cess in thousands of cases. Price 11s per bottle, or four 
quantities in one for 33s, which saves lls. The Concen- 
| trated Derersive Essence, for purifying the System from 
contamination, and is recommended for any of :he varied 
forms of seconcary symptoms, such as eruptions on the 
skin, blotches on the head and face, enlargement of the 
throat, tonsils, and uvula, dc. Its action is purely 
j Getersive, and its beneficial influence on the sysiem is 
j Undeniable. Price 11s, and 33s per bottle, also a saving 
of lls. Perry’s Purifying Specific Pills constitute an 
| effectual remedy ineither sex for ail cases of gonorrhea, 
| Stricture, and diseases of the urimary organs. Price 
os Sd, 4364, and 11s per box. Sold by Daniel Charch, 
78 Gracechurch st ; Bartlett Hooper, 43 King William st; 
Wa. \s, 17 Strand; Sutton, 10 Bow churchyard ; W. Ed- 
wards, 67 St Paul’s churchyard; J. Sanger, 150 Oxford 
| 8t; Hannay, 63 Oxford st ; Kutler, 4 Cheapside ; Prout, 


229 Strand; and all medicine vendors throughout the 
Kingdom, 





THE ECONOMIST. 


DINNEFORD'S 
PURE FLUI D MAGNESIA 


many years sanctioned by the 
most eminent of the Medical Profession, as an excel 
lent remedy for acidities, heartburn, headache, gout, 
and indigestion. As a mild aperient it is admirably 
adapted for Gelicate females, particular’y during preg- 
nancy ; and it prevents the food of infa.ts from turning 
sour during digestion. Combined with the Acidulated 
Lemon Syrup, it forms an effervescing aperient draught 
which is highly agreeable and efficacious. 

Prepared by DINNEFORD and CO., Dispensing 
Chemists (and General Agents for the Improved Horse 
Hair Gloves and Belts), 172 New Bond stré et, London, 
and sold by all respectable Chemists throughout the 


empire 
— > om 7AM: Ir nN r 
NOW THYSELF-—THE SECRET 
art of discovering the true CHARACTER of IN- 
DIVIDUALS from the peculiarities of their HAND- 
WRITING has long been practised MARIE 
COUPELLE with astonish ng success, Her stariling 
delineations are both full and detailed, differing from 
anything hitherto st-empted. All persons wishing to 
“Know themselves,” or any friend in whom they are 
interested, must send a specimen of their writing, stating 
sex and age, inclosing thirteen penny stamps, to Miss 
Coupelle, 69 Castle street, Oxford stre et, London, and 
they will receive ina few days a minute detail of the 
Mental and Moral Qualities, Talen s, Tastes, Affections, 


Virtues, &e., of the Writer, with many other things 
hithe:to unsuspected.—* 


by 


I am pleased with the accura‘e 
description you have given of mys«lf."—Mt-s JonEs. 


, Yr vr roy 771 
})° YOU. WANT  LUXURIANT 

HAIk, WHISKERS, &c. ?—!f so, use MISS 
COUPELLE’'S CRINUTRIAR, which is guaranteed to 
produce Whiskers, Moustachios, &c., in afew weeks, and 
restore the Hair in Baldness from whatever cause, pre- 
vent its falling off, strengthen Weak Hair, and effectually 
check Greyness in all its stages. If used in the nursery, 
it will avert Baldness in after life. Sold by all chemists, 
price ’s, or will be sent, post fre-, on receipt of twenty- 
four, postage stamps, by Miss Coupelle, 6S Castle street, 
Oxford street, London.—Testimonials : —* I have ordered 
its use in hundreds of cases with success.” Dr WaLsH. 
—“ IT have sold it for eleven years and have never hearst 
a complaint of it.” Mr SaxGer, Chemi+st.—‘ My hair is 
quite restored.” FE. James, Exq.—“ Aftor nine years’ 
baldness, its effects are miraculous.” W. MAHon, 

y , vm KT vr 

}{ OLLOW AY’S OINTNENT 

an Admirable Remedy for the Affl cted.—The num- 
ber of years this,invaluable Ointn ent has stood the test 
of public opinion, snd the longer known the better 
appreciatee, is a testimony of itself more powerful than 
anything that could be wriiten in praise of the curative 
properties it possesses. For Ringworm, Scald Head, and 
all Diseases of the Skin, it is unequalled. Recent Wounds 
or old Ulcers may very shortly be healeo by its use. 
For Tumours, Bad Breasts, or Scrofula, there is no 
remedy to be compared with it; and in conjunction, as a 
purifier to the blood, Ho!loway’s Pilis should be taken. 
—Sold by all medicine venders throughout the world, 


and at Professor Holloway’s Establishmen:, 244 Strand, 
London. 


r . T 
)& KAHN’S MUSEUM AND 
GALLERY of SCIENCE, 3 Tichborne street, 
Haymarket, Programme:—Lectures by Dr KAHN, 
on “* The Philosophy of Marriage,” at a quarter ‘o three 
and a quarter to eight p.m.; and by Dr SEXTON, 
on “The Chemistry of Respiration,” at a quarter past 
one; on “Skin Diseasea,” at four; on ** The Hair and 
Beara,"’ at five; andon “ The Relations of Electricity,’' 
atnine. The Lectures illustrated with Brilliant Ex- 
periments, Dissolving Views upon anew principle, &c. 
Open (for Gentlemen only) from twelve till sis and 
from seven till ten.—Adrmission, ls. I!/ustrated Hand- 
book, 6d. Programme Gratis. Dr Kahn's Nine Lectures 
and a Programme sent post free on the teceipt of 
twelve stamps, 
r > r r ; a Ty 
TO THE NERVOUS AND 
DEBILITATED.—CHARLES WATSON, M.D., 

Fellow and Honorary Vice-President of the Imperial 
African Institute of France, and Resident Physiciau to 
the Bedford Dispensary, 27 Alfred place, Bedford square, 
London, continues to issue, on receipt of six stamps, 
“THE GUIDE TO SELF-CURE.” 

“The first man of the dey in these complaints.”— 
Marpicat Review, July, 1856. 

“The true guide to those who desire a speedy and 
private cure.’’— UNIVERSITY MAGAZINE 

“The ‘NEW AMERICAN DISCOVERY’ shows the 
absurdity of the English mode of treating such com- 
plaints, will prove a blessing to the afflicted, who may 
safely and easily regain pristine healtu by adopting the 
means presented.”’—EVENING SUN 

For qualifications, vide Diplomas and the Medical 
Directory. 


RUPTURES.—BY ROYAL LETTERS PAYENT. 








\WHITE'S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of thestee! spring, 
so often hurtful in its effects, is here avoided? -a soft 
bandage being worn round the body; while the teqaisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body .wo inches below the 
hips being sent to the Manufacturer, 
Mr WHITE, 228 Piccadilly, London, 

Price of a Single Truss, !6s, 2)s, 26s 6d, and 31s 6d; 
Postage, !s. Double ditto, 31s 6d, 42s, and 52s 6d; 
age, Is Ra 





post- 
Post-office ordersto be made payableto John 
White. Post-office, Piccadilly. 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, ard all cases ot 
WEAKNESS and SWELLING of the LLGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price from 
7s 6d to 16s each; postage 6d. 


WHITE, Manuracturga, 228 Piccadily London, 
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SPINAL DEFORMITIES. 
Just published, 2nd edition, price 2s 64, 


YpDa . Wn r 
ASES AND OBSERVATIONS 
illustrative of the beneficial results which mav be 
obtained by close attention and perseverance, in some of 
the most unpromising instances of Spinal Deformity, 
without the use of steel stays or other similar c mtr 
vances: with engravings illustrative of the cases. 

By SAMUEL HARE, F.R.C.S., &., 
Author of “ Practical Observations on Curvatures of the 
Spine,” &e, 


London : J. Churchill, and may be had of a!l bookse ers 


T I roy ,ove 7° 
| EA AND PERRINS’ WORCESTER- 
4 SHIRE SAUCE is aniversally acknowledged to be 
tue most valuable condiment, and experience has proved 
its efficacy in promoting digestion and preserving health 
Sold by Barclay and Sons, Crosse and Blackwell, and the 
principal dealers everywhere 


r . . 

| ARVEY’S SAUCE= 

The admirers of this celebrated Fish Sauce are 
particularly requested to observe, that none is genuine 
but that which bears the name of WitL1aM LazeNnBY 
on the back of each bottle, in addition to the front 
label used so many years, and signed ELizasera 
LazENByY, 6 Edwards street, Portman sauare, London. 








. TO nA Pp f TAT 
{yk DE JONGH’S LIGHT-BROWN 

COD LIVER OIL is the only kind which offers a 
guarantee of genuineness and purity. In adverting to 
this, Dk Cowan, the eminent Physician to the Royal 
Berkshire Hospital, gives it as his opinion “that the 
material now seld varies in almost every establishment 
where it is purchased, and that a tendency to prefer a 
colourless and tasteless Oil, if not counteracted, will 
ultimately jeopardise the reputation of an unquesticn- 
ably valuable addition tothe Materia Medica.""—Dr De 
Jongh’s O'1 is sold only in imperial half-pints, 2s 6d; 
pints, 4s 9d ; quarts, 98; capsuled and labelled with his 
stamp and signature, without which none are genuine, 
by most re-pectable Chemisis. Sole British Consignees, 
= HIARFORD, and Co., 77 Strand, London, 
V.C. 








. , COD LIVER OIL. 
n STAT IC . Y > 7 
KEATING 5S PALE NEWFOUND- 
LAND, perfectly pure, nearly tasteless, and free 
from adulteration of any kind, having been analysed, 
reported on, and recommended by Professors Taylor and 
Thomson, of Guy’s and 8t Thomas’s Hospitals. who, in 
the words of the late Dr Pereira, says, *‘ The finest oil 
is that most deroid of CoLour, Opour, and FLavovrn,” 
characters this will be found to possess in a high degree, 
Half-pints Is 6d, Pints zs 61, Quarts 4s 6d, aod Five- 
pint bottles 10s 64, Imperial Measure. 
79 St Paul's churchyard, London. 





s nr s rT 
|| OMC@OPATHIC. PATIENTS, 
Dy) speptics, and persons of delicate constitution are 
strongly recommended to use TAYLOR BROTHERS' 
HOMCEOPATHIC COCOA, which is prepared with the 
greatest possible care, upon well-tested principles, by 
which the redundant oleaginous and grosser parts of the 
nut are entirely removed, and its natritious, grateful, 
and valuable properties fully developed. 

Sold by most Grocers and Tea Dealers in Town and 
Country, of whom also may be had Taylor Brothers’ 
Soluable and Dietetic Cocoas, and al) kinds of plain and 
fancy Cocoas and Chocolates. 


*,* Seo that each packet is labelled ‘‘ Taylor Bro- 
thers,"" London. 


Tf2 | 


\S] HMA---ANOTHER IMPORTANT 
<r TEsTIMONIAL in favour of DR LOCOCK’S 
PULMONIC WAFERS. From Mr W, J. Cooper, sur- 
geon, Canterbury :—‘* Having heard the Wafers very 
highly spoken of by persons who have taken them with 
decided benefit, I have recommended them in several 
cases of confirmed asthmeg, and their good effects have 
been truly astonishing. | now recommendtiem in all 
obstinate cases.—W. J. Cooper, Surgeon.” To singers 
ard public speakers they are invaluable for clearing and 
strengthening the voice, They have a pleasant taste. 


Soldby all druggists. 
- n y 

AN ACT OF GRATITUDE-.— 
d 5,000 Copies of a Medical Book for Gratuitous Cir- 
culation.—George Thomas, Esq., having been effectu- 
ally cured of nervous debility, loss of memory, and dim- 
ness of sight, resulting from the early errors of youth, 
by following the instructions given in a Medical Work, 
by a Physician, he considers it his duty, in gratitude to 
the author, and for the benefit of nervous sufferers, to 
publish the means used. He will therefore send free, 
to any address, in a sealed envelope, on receipt of a 
directed envelope, enclosing two stamps to prepay 
postage, a copy of the medical work, containing every 
information required. Address, G. Thomas, Esq. 
Craven house, Newcastle upon Tyne. 


T mr ‘ £ nr 
[RAMP TON’S PILL OF HEALTH. 
Price ls 14d and 2s 9d per bex. 

This excellent Fam:ly Pill is a medicine of long-tried 
efficacy fur purifying the blood, and correcting ail 
Disorders of the stomach and bowels. Two iree 
doses will convince the afflicted of its salutary effects, 
The stomach wiil speedily regain its strength; a healthy 
action of the liver, bowels, and kidneys will rapidly take 
place ; and renewed health will be the quick result of 
taking this medicine, according to the directions accom- 
panying each box. 

Persons of a Full Habit, who are sut ject to headache, 
giddiness, crowsiness, and singing in the ears, arising 
from too great a flow of blood to tue head, should never 
be without them, as many dangerous symptoms will be 
entirely carried off by their timely use, and for elderly 
people, where an occasional aperieut is required, nothing 
can be better adapted. ; 

hese Pils r quire no restraint of diet or confinement 
during their nse; and in cons: quence of the great and 
increasing demand, the Proprietor has obtained per- 
mission from Her Majesty’s Commissioners to have the 
name and address to “ Thomas Prout, 22 Strand, 
London,” impressed upon the Government stamp, affixed 
each box. Sold by all vend ers of medicine. 


or t 
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HUBBUCK’S PATENT WHITE ZINC PAINT. | ani NS aver wamonna’ good \2OR 


makers, Mappin Brothers, Queen's Catlery Works, Shet. 

















aati White 7 1 field ind 07 and 68 King Wi liam street, City, Lor 
yatented, Pure White Zinc Paint is cheaper in use than White Lead. ‘ld; 4 ondon, | 
ay Syoneem, which is pe , ; where the Largest Stock of Cutlery in the World is kept, I 
ADULTERATIONS.—Adu'terated Zivc Paint is worse than adulterated hite Lead. 
. on o : : . Tha IO ‘TIDDD > 
Comparatively few Painters and Decorators have ever seen real Zinc Paint in use. The \ APPIN S ST | E R I( R 7 AB LE: | 
sumbers two or three qualities so gene rally sold as Zinc Paint are mere adulterations. | KNIVES maintain their unrivalled Sup veriority— | 
CAUTION.—The Officers of the H. E. I. Company are requested to observe that HUBBUCK’S Zinc Paint bandles cannot possibly become loose—the blades are qjj || | 
supp ied them for years, is totally different from what has lately been sent out for the Company’s Service in India, - the very first quality, being their own Sheffield mang. | 
ing ed yublic competition among the Paint Grinders at a less price than th aw metal could be ac eee 
; —~ obtain by pub } Tble. Kns. Dat. Kns. ¢ arvers 
ought for. . 


Each cask is stamped ‘* HUBBUCK, LONDON, PATENT;” adulterated paint so marked wil! subject the 
sellers to legal proceedings. ‘ eee 
THOMAS HUBBUCK and SON, PAINT and VARNISH WORKS, 157 FENCHURCH STREE1 


per doz. per doz er pair, || | 
s 8. 8. 


Ivory 8in. Handle, balanced 20 .. 16 2. 6 
De. 4 ir do d eee 18 oo © 


MAREIN'S SILVER-PLATED | 


DESSERT KNIVES and FORKS, in Mahogany 





PERFECT SUBSTITUTE FOR COPPER SHEATHING. 
TO SHIPOWNERS AND BUILDERS. 





























" — > TON T on Y TT) Y : ases. oa a iit 
H A R R ] 5 0 N » ] A I E N I M EK I A I, L I U L I Q [ | ) S] i LE A 4 . H I N Gs = Pairs Knives and Forks, Ivory Mandles, in Case... gn | 
> 0 Pes . 28 ; 
Combines the most active mineral noisons amalgamated into a pigment the coloir of copper, anti-corrosive = > . | tee Patt Handi ; 130 
on iron, a preservative on woop, and imparting to old or new “* Zinc’ ’ the appearance an‘ properties of YELLOW METAL, 0. Sliverer 1ate Giesdo, 89 || 
effectu al agalt ist sea-weed, barvacies, damage by worms, &c. — 
i| 
Ships sheathed by the Patentee or his Agents at LESS THAN ONE-TWENTIETH THE EXPENSE OF COPPER, OR »D T 9C% 2 > | 
BARELY INTEREST ON THE OUTLAY REQUIRED TO COAT A VESSEL WITH THAT METAL. [he composition also supplied, \ A | | ] N S ELECTR Q-s SIL. V ER | 
with full directions for use J PLATE.—Mappin Brothers, Manufacturers by |! 
ith fuil ion 86. PRICES special appointment to the Queen, are the only Shef. | 
re ; field makers who sup ly the consumers in London, | 
Black Sheathing, per CWt ....0 ccsssseesseeeee 408 | Copper coloured, per CWE  .oe.e:ceseers ee 50s Their Lon Show Rooms, 67 and 6% King William | 
so st onc doc “oOnts } as 
All communicatiors to be addressed to Thomas Harrison, City Offices, 19 London street, E.C. (opposite the a ‘ty London a ge, contain w Se gest Stock \ 
, . ‘a} yf l -5 2 ate i uch 
Blackwali Railway), or to his Patent Sheathing, Asphaite, Whiting and Colour Manafactories, of Liectro-oliver 2 » W | 18 trans. 
foe sie er se = i“ mitted direct from their Manufactory, Queen’s Cutlery 
CAMBRIDGE HEATH WHARF, HACKNEY, or SUNDERLAND WHARF, ROTHERHITHE, | Works, Sheftield y || 
iE i " ’ Fiddle Double King’s |! 
RAIL PAID r0 ANY STATION IN ENGLAND. Pattern. Thread. Patterp, 
zs. d. £ s. a. £8.d, 
TERY CHOICE MARSALA OR BR NTE W INE, | 12 Table Forte, vestqualtty 1 16 0. 3 te 0 ... 84 
4 4 p J i é cs, J eee 2 «- 300 
\ E v “ = . wz as v ) vO) de 12 Tabie Spoons, dit sivce 8. 6G OS xe . 
UNN 30NS 1 yessert Forks, ditto...... 7 © ee 
THOMAS NUNN and SONS have great pleasure in bringing this excellent yet economical Wine to the notice - . e : . ks, d _ l a am 
sxe noonS, ditt i ‘ ove 
of their customers; the approvals o¢ it continue numerons and most flattering ; it is of the highest quality; well ma- 12 a ra eee ee Re oe 0160 
tured and fuil-bodied, and so thoroughly « ean tasted that it will go on improv 1 Years to come; and has this 2iea Spoons, ¢ O sveees , oe 
advantage over Sherry, that it may be tiken by the most delicate person without causing acidity in the stomach. Messrs Mappin Brothers respectfully invite buyers to || } 
Their selections have been made with so much care, that they have no hesitation in saying the most perf-ct satis- inspect their unprecedented display, which, for beauty of 
faction will accrue to every purchaser. design, exquisite work mansh D and novelty, stands unri- i 
30s per doz. £8 l4és per 6 doz. £15 10s per }-cask valied. lhneir illus'rated (¢ alogue, which is continu. ||] 
7 r >NITNWN r : ; > l -elving addition of New Desigr ree on + " 
From THOMAS NUNN and SONS, Wine, Spirit, and Liqueur Merchants, (upwards of 43 Years Purveyors to ally receiving adaiti N w I spon free 0 "ppl 
' iet . in? , . : " , 7 . : cation.—Mappin Br ers, 67 and 68 King William 
the Honourable Society of Lincoln's Inn,) 21 Lamb's Conduit street, Foundling Hospital street. Londen Br Manufactory, Queen’s C 
*,* A Priced List of every kind of Wine, Spirit, and Liqueur sent on apy at SOO, SSVEU Sle Manulactory, Qt 1 utiery 


Works, Sheftie 


. y > es 
( ROS SE AND BLAC K vi K LL, | 
urveyors in Ordi nary to Her Majesty, rest ectfally 
Sas attention totheir PICKLES, SAUCES, TART 
FRUITS, and other able Delicacies, the whole of which 
are prepared with the most scrupulous attention to 
wholesomeness and purity A few of the articles most 
highly recommendes are—Pickles and Tart Fruits of || 
every description, Roya [able Sauce, Essence of |} 
Shrimps, Soho Sauce, Essence of Anchovies, Jams, 
Jellies, and Orange Marmalade, Anchovy and Bloater |} 
Pastes, Strasbourg and other Potted Meats, Calt’s Foot |} 
Jellies of various kinds for table use, M. Soyer's Sauces, 
Relish, and Aromatic Mustard, Carstairs’ Sir Robert 

Peel’s Sauce, and Payne's Royal Osborne Sauce 


TO ENGINEERS, MILLOWNERS, AND OTHERS. 





ae of 
VULCANISED AND UNVULCANISED INDIA-RUBBER 
IN EVERY FORM. : : Vend 
© be obtained of most respectable Sauce Ven | 
Defer, Bearing, and Carriage Springs, Valves ious pepe Land Engines, Tubing, and o'her Appliances for | 41.4 wnclesale of Crosse and Blackwell, 21 Soho aquare | 
»ocien Uurposes ’ 
- , London 


en TR ’ mn ’ : 
BEDSTEADS S; BATHS, AND 

AMPS. —-WILLIAM S. BURION has SIX 
LARGE SHOW-RO OMS devo exclusively to the 
SEPARATE DISPLAY of Lamps, Baths, and Metallic 
Bedsteads. The stock of each is at once the largest, 
newest, and most va lever submitted to the public, 
aud marked at prices proportionate with those that have 
tended to make his establishment the most distinguished 


ELASTIC CANVAS AND INDIA RUBBER STEAM PA CKING, 


which Wears six times longer, Economises Labour and Tallow, is always Ready for Use, a auses less Friction 
thar any other Packing. 


IMPORTERS OF 
AMERICAN BELTING, BREWERS’ HOSE, Xc. 
S- W- SILVER AND CO. 


Nos. 3 and 4 BISHOPSGATE STREET, OPPOSITE LONDON TAVERN 
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I tT Y ’ .9Th y . . —_ in Lhis c try. 
| MPORTANT fO EVERY MAN | QIsSAL CIGARS, AT GOODRICH'S sd £58 

‘ho KEEPS a HORSE, COW, SHEEP, or PIG.— , \) CIGAR STORES, 407 Oxford ee’, London, neat Bedsteads* from .....-........ 12 6 t09 20 0 each, {if 

| THY EY’S FOOD for CATTLE, as used in Her | Soho squere. Boxes conrainng 4 for ls 94, post free Shower Baths, trom..... - § Oto 6 0 — 

Majesty's stables; also on His Royal Highness th six stamps extra’; |b boxes contair 103, les 64. None Lamps (Moderateur), 'ron.. 6 Oto 7 7 — 
Privce Consort's farm, Windsor. Sold in casks, con- sre ‘genuine unless signed “*H N. Goodrich A large All other kinds at the same rate.) 
ta z 448 feeds (with meas enclosed), price 50s stock of the most approved b Ord -rs amounting L Pure Colza Oil, 4s 6d per galion. 
per cask : carriage paid to any railway station in the | to 1 sovereign, sent carriave free within the Lon dor ‘ Mmmm we 
United Seocmeaae For horses it is indisvensabie Parcels D oath Cc ae : no ng t 2 sovereig “ | HE P i R F K, C we BSTITU rE FOR 

} ng and sustaining all the animal fanctions i carriage free to any Ta'lway station the | ted Kidg- VER. 

} and vigou For miich cows it is invaluatle, increasing | dom.—The trade suppli.d._ The REAL NICK Ls SI p VER, introduced 2° years 
the quant ind improving the quality of milk. Fo ' ago by WILLIAM S. BURTON, when PLATED by 
beasts nothing can compare with i: for feeding quickly. a T () M E R g the patent of Messrs Flkington and {Co., is beyond all 
For sheep and pigs its effect in one month will excecd al | ~ ), ( OK )¢ ee { ‘DI . comparison the very best article next to sterling silver 

| expect n. A pampililet, containing testimonials from _—— NDERS that can be employed as such, either usefuliy or orna- } 

| MrB \er, Steward to His Royal Highness the Prince ROT HE RS Stationary he vest avd cheapest to be mentully, as by no possible test can it be distinguished | 

; Consort; Mr James Fisher, farm manager to Her Grace obtaine N Paper trom 2s eam; im-laid from real silver. | 
the ess of Athole ; Sir David Cunynghame, Bart. ; Envelopes, 3s + 1,0 ; 2g > wove Fiddle or Threador | 
Sir Jonn Cathcart, Bart. ; Sir John Ribton, Bort; an Commercial Note Paper, 3s : Letter Paper 6s; Old Silver Branswick King’s 
some of the leading agricu!turists of the day, may be had, | ‘#™&e size Commercial Enve s, 4 er 1,00); Fools- Pattern, Pattern. Pattern. 
post free, on applicationto the inventor le proe | CAP, 88 ver ream: Linear N P «per, 6a er ream Table Spoons and Forks, s. Se 8. 
prietor, Joseph Thorley, 77 Newgate street, London; 115 | St@w Paper, 23 6d pe: rean NO CHAR made fo PCT AOZEN ose. eevee BM cesses 48 eevee 60 

gh street, Huil, stamping arms, crests, initisis, &c. Polished ste lies Dessert ditto and oe BO ceveee 35 42 
alle is - m 3s 6d. Ordss over 20s se CARRIAGE Tea GittO cocreerccccrere ——a | ee 36 
ES — REE to any part of Kong P liste ‘fee Te nd Coffee Sets, Crue an i : . 
i ( © Hy ea A off t ruet and Liqueur Frames, 
IMP ROV EMENT OF GRASS - — a — Le PACKE T rf ree xty ceser 5 papers Waiters, Candlestick-, &c., at proportionate prices. All 
QU | TY IN’S RENOV AT IN (7 GR ASS | SAI ND] RS, BRU rr opto eat iggy ee kinds of re-plating done by the patent process. 
SEEDS FOR IMPROVING OLD PASTUXES.— | o4 Gonion wall, London (B.C tationers, | CHEMICALLY PURE NICKEL NOT PLATED. 
Great improvement may be effected by sowing 8 to ce : Fiddle. Thread King’s, 
12 lbs per acre of SutTon’s Renovating Seeds, which siti iii Table Spoons and Forks, per »* F. 8. 
consist of Perennial Clovers and Grasses of the finer [EAN E’S TWO-Hé LE BLACK PENS dozen m a Swe 
kinds ior improving the bottom | which are unequalled ror th rab] in | easy Dessert ditto and d a Pw Rama 
A crease of several tons of hay per acre has been | are adopted by the gentl 1 of the Stock Ex- lea ditto ... 5 wo Al we 1 
thus effected on many Meadows and Upland Pastures and thepr cipal bar 1 iercha and pub : a 
The Seeds sh yuld be sown early. f of Lon site- se He Wi IL IL, [, MS | Ss GEN ERAL 
fhe drought of last summer having caused partial most ent nsel, and tl TRNISHING IRONS RY CATALOGUE 
failures in ordinary Grass and C lover Leys, SuTToN’s | Theirchea ss nularity has hai gratis, a free by post. It contains up- 
Kenovating Grass Seeds may be sown with ereat ad- j i | ' nitat os ae of 400 Tliusteations of his illimited stock of | 
vantage in all such cases. Price reauced to 9d per W ! j S s to the Klectro and Sheffield late, Nickel Silverand Britannia jj 
P 1 or BOs per cwt. ‘ | t r, and di acefult he vendor, The ibii | Meta good dish covers and hot water dishes, 
SULTON and SONS also supply Grass Seeds for therefore cautioned, and respectful'y requested not to : stoves, fet s, marble mantelpieces, kitchen ranges 
days g an we land to Permanent + asture at a moderate | ehave any as DEANE’S GENUINE Wu-HOLI lamps, gasalicrs, tea urns and kettles, tea trays 

| expense, the sorts being selected in accordance with BLACK PENS, uriess each pen is stamped clocks, table cutlery, baths and toilet ware, turnery, 

the nature of the soil to be laid down, particulars of *G. and J. Deane, London le | iron and brass bedsteads, bedding, bed hanging:, &, 
waich may be obt aine d by po-t. and the box, which contains ex ctuy twelve dozen. ha | with lists of pric and plans of the sixteen large show 

‘ Goods delivered carriage free by ra thereon a varieusly . iia sc rooms at 39 Oxf s‘reet, W.; 1, la, 2, and 3 Newman |f 
A tress Sl i PON and SONs, Royal Berkshire Seed ‘G. and J. DEANE’S o-Ho re Bla 46 Kin street; and 4, nd 6 Perry’s place, London,—Esté jf 
Establish it, Reading. William street, lished 18 

































